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TOCETHER with all and singular the rights, members. hereditaments. and appurtenances to the same belonging or in any wa

incident or appertaining, including all built-in stoves and refrigerators, hlemz. air condibomng, plumbing and electrical fixtures, waﬁ

to wall carpeting, fences and gates. and any other equipment or fistures now or hereatter attached. connected or hitted n any manner,

:}lbeinplz the intention of the parties hereto that all-such fixtures and equipment, other than household furniture; Le cunsidcrec{a part of
e realty. - : ' )

TO HAVE AND TO HOLD all arid singular the said p}emises unto the Mb(tgagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fre simple absolute; that
the above described premises are free.and clear of all liens or othér encumbrances; that the Mortgagor s lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever detend the sanl premises unto the Mortgagee, its successors and assigns.
fromn and against the Mortgagor and every person whomsoever lawfully claiming or to claim the sume or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note it the
times and in the manner therein provided.

] 2, That this mortgage will secure the Mortgagee for any additional sums which may be advancéd hereafter, at the option of the -
Mortgugee, for the payment of taxes, or public assessments, hazard insurance prennums, repairs of other such purposes pusuant to the

provisions of this mortgage, and also for any loans or advances that nuy hereatter be made by the Mortagee to the Mortzagor under

the nuthorit of Sec. 45-55, 1962 Cude of laws of South Carolina, as amended, or sunilar statutes, and all sums so adsanced shall bear

-interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Yé{ortgngor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insu%
against loss by fire, windstorm and other hazards 1 a sum not less than the balapee due hereundler at any tune and e a conpany
companies aceeptable to the Mortgagee, and Mortwagor does herehy assign the Py or policies of invirance to the Martuagee and
agrees that all such policies shall be ﬁel(ﬁ by the Mortgagee should it so require and shall melude loss payable luses in Enor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered mol, and should the
Mortgagtor at any time fafl to keep said premises insured or fail to pay the premiums for such insurance, then the Maortgagee may cause
such improvements to be insured in the name of the Mortgagor and reuuburse itself for the cost of such mmsurance, with anterest as
hereinabove provided. R .

4. That the Mortgagor will keep all Improvements upon the mortgaged premises in good repair. and should Morteagor fail to do
80, the Mortgagee may, at its option, enter upon said prenuses and, make whatever repairs are necessary and charyge the evpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and muintenance of insurance: upon the life of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage debt. with the Morteagee as beneficlary, and af the
prcl:)miums are not otherwise paid, the Mortgagee may pay said prenuums and any amount so paid shall become a part of the mortgage

ebt ’

6. That Mortgagor agré®s to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
e amounts 50 paid to the mortgage debt and collect the same under this mortgaye, »\)uh interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortuagor arrees {hut the principal amount of the indelitedness hereby
i_ec‘lirt‘d shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tu;ns of a Construction Loan Agreement whach is separately executed hut is made a part of this mortgage and imcorporated herein by
reference.

. k ) .

8. That the Mortgngor will ot further encumber the premises above described, without the prior consent of the Moitgagee, and -
should the Mortgagor so encumber such premises, the Mortgagee may. at ats oftion declare the indebtedness hereby secured to be
immediately duc and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaped premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an, assumption of the mortage ndebtdness. pay the reasonable cost as required by the Association for processing the
assumption. furnish’the Association with a copy ot the Contract of Sale. Bond for Title, or Deed of Convevaner, and-have the interest”
rate on the loan balance existing at the time of transfer modified by 1ncreasing the interest rate on the saxl loan balance to the maxi-
mum rate pep annun permitted to be charged at that tme by apphcable South Carohina kaw, or a lesser ncrease in interest rate as may
e determined by the Association. The Association will notify the Mortgagor or his purchaser of the new anterest rate and monthly pay-
meats, and will mail hitn a new passbook. Should the Mortuagor, or his Purchaser, fail to comply with the provisions of the within 5
paragraph, the Mortgagee, at'its optipn, may declare thé indebtedness hiereby secured to be wnmediately due and payable and may
institute any proceedings necessary to collect said indebtedness. . .

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any Fulure to comply with and abule by any by-iaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortcagee. at its option. mav write to the Mortgggor at his last known
n(idress'givinsz him thirty (30) days in which tas rectify the smd defanlt and should the Mortizagor €ail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaning tenm of the loan or
for a lesser term to the maxinum rata per annum permitted to be charged at that tme by apphcable South Carohna law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

. v :

11. That should the Mortgagor fail to make payments of principal and interest s due on the promissory note and should any monthly
installment become past due for a penod in evcess of 15 days, the Mortyagce may collect a “late charge™ not to evceed an amount
equal to five (5% ) per centam of any such past due installiment in order to cover the extra expense mcwdent to the handling of such
delinquent paymehts. .

12. That the Mortgagor hereby dssigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing . from
the mortgaged premises. retaining the richt to collect the same so long as the debt hereby secared is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, of tie wmsurance premviums, be past due and unpaid, the Mortgagee
may without notice or further proceedings tike over the mortgaged premuses, if they shall he oceupied by a tenant or tenants. and
collect said rents and profits and Apply the sume to the indebtedness herehy secured, without lubility to account for anyvthingz more
than the rents and profits actially collected® less the castgof collectign. and any tenant is authorized. upon, request by Mortgagee, to
make all rental payments dircet’ to the Mortuagee. without liahility to the Mortzagor, until notified to the contrary by the Morteagee:
and should said premises at the time of such default be occupied hv the Marteagor, the Mortgagee may apply to the Judge of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with futhority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability t> account for anything more than the rents and profits actual{y
collected. : . :

13. That the Xortgages, ot its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiuns that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other

azard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged prenises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elipse hefore one month prior to the date when
such premivms. taxes. and assessments will be die and payable, such sums to be held by Mortagee to pay s.nicY preminms, taxes and
special assessments. Should these payments exceed the amount of paviments actually, made by the Mortuagee for taxes, assessments, 6r
insurance preminms, the excess may be credited by the Morteavee on wibsequent payinents to be puade by the Morteagor; if, however. -
said sums shall be insufficient to make said payments when the sane shall hecome doe andd payable, the Morteagor shalb-yay to the
“Mortgagee any amounts necessary to make up the deficieney. The Mortuavor further avrees that at the end-of-ten vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of morteage wnaranty or sinilar insneance 11 applicable) covering the halance
then remaining due orf the mortwaga de\pl‘ aned the Morteagor mav at s option; pay the sinvle premium requited for the remaining
years of the term.or the Mortiaree may pay such preminm and add the same to the mortgage debt. in which event the Mortgagor shall
repay to Mortgagee such preminm pagment. with inteest. at the rate specified in saidd promissory note, in cqual inonthly installments
over_the xcumining‘puymcut period. .




