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hereby, or if the propérty is otherwise acquired after default, the Mortgagee as trustee shall apply, at the
time of the commencement, of such procecdings, or at tho timo the property is otherwise acquired, the nmqunt
then remaining to credit of Mortgagor under (a) of. pau'ngmph 2 preceding, as w ccredit on the interest ncerued
and unpaid and the balance to the principul then remaining unpaid on the nots secured heroby, ‘

4. The licn of this instrument shall remain in full force and effect durlng nny\pﬁtponement or extenxlon of
the time of payment of the indebtedness or any part thereof secured herehy. - .

6. Ho will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
Impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay the
game; and will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make -
any payments provided for in this scction or any other paymaeqts for taxes, assessraents, or the like, the Mortgagee'
may pay the same, and all suins so paid shall bear interest At the rate provided forin t.ho principa) indebtgd-
ness from the datc of such advance and shall be secured by this mortguge. .

8. Upon the request of the Mortgagep tho Mortgagor shall executo and delivera supglémontnl note or notes

for tho sum or sums advanced by the Mortzages for tho alteration, modernization, impro7emont, maintenance
or ropair of said premises, for taxes or assessmonts against the same and for any other purpose authorized
hereunder.  Said notoornotes shall be rocured hereby on & parity with and asfully as if the advance evidenced
“therchy wero included in the noto first described above. Said supplemental note or notes shall bear interest

&t tho rato provided for in the priacipal indebledness and shall be payable in approximately equal monthly v e

payments for such period as may bo agreyd upon by the creditor and debtor. Failing to agree on the maturity,
the wholo of the sum or sums so advanc\b shall be duo and payable thirty (80) days n.[ber demand by the ‘.
creditor. Inno ovent shal#fthe maturity exgend beyond t.he ultimate maturity of the note first described above, .

7. He wilk keop the premises in as good order and condition as they are now, reasonable wear ;md tear |
excopted, and'will not commit or permit any waste thcreof . i
e

|

J—

8. He will continuously mnmtam hazard insurance o{ sach type or types gnd amounts as Mortgagee may
from timo to time require, on the improvements nowegr-hereafter on said premises, and excopb when payment
for all such prennums hag theretofore been made under (a) of pnragraph 2 horeof, he will pay promptly when’ )
due any premiums therefor. All insurance shall be carried in companies approved by the Mortgagee and the .~
- policies apd renewals thereof shall bo held by the Mortgngee and have attached thoreto loss payable clauses . 6!
in favor of and in form acceptable to the Mortgagee. In ovent of loss Mortgagor will give immediate notice t
by mail & the Mortgagce, who my mnke proof of lossif not made promptly by Mortgagor, and each ipsur- .
ance company concerned is hereby authorized and directed to make payment for such loss directly to the ¥ “
Mortgngeo insteed of. te the Mortgagor and Mortzageo jointly, and the j isurance proccedd, or any part S
thereof, may be applicd by the Mortwa"ee at. its option either to the reduction of the mdebtedn\ess hereby i
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage; or .
_other transfer of titlo to the mortgaged property in extinguishment of the indebtedness socured hereby, all - - S
. right, titlo and, interest of the Mortgagor in and to any insurancé policies t.hen in force shall pass to the
purchasor or grantes. . . %

9. He hereby assigns all the rents, fssues, and profits of the mortgaged premises from and after any default
hereunder, and should legal proceedings bo instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of tho rents, jssues, and profits, who, after deducting all charges and expenses o
attending such proceedings and the execution of his trust as recmver, shall apply the reaidue of the rents; issires, and & 8
profits, toward the paymcnt of the debt secured hereby. . , S
Itis agreed that the Mortgager ehall hold a.nd/emoy the premises above com'eyed untﬂ there is a default under
this mortgage or in tho note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise {
to remein in full force and virtue, If there is a default in any of the terms, conditions, or covenants of this mortgage,
or of the note sccured hereby, them, at the option of the Mortzagee, all sums then owing by the Aortgagor'to tho.
Mortgagee shall become immediately due and payable and thfs mortgage may bs foreclesed. The Mortgagor Walvw
the benefit of any appraiscment Iavs of tLa Etate of South Carolina. Should tha Mortgagee become & party to zmy
suit involving this mortgage or the title to the premisés described herein (excluding legal proceedings instituted
for-foreclosure or for the coilection of ko debf eecured hereby) all cosis and expenses reasonably incurred by the
. Mortgagee, and a.reasonable ajtorney’s {40, khall be secured hereby and shall become due and payable thirty (30)
days after demand., Should any legal proceedings be mstmuted for the.foreclosure of this mortgage, or should the
debt-secured hercby or any part thercof be placed in the hands’ of an attorney at law for collec#®n by suit or other-
wise, all costs and cxpenses, including continuation of ebstract and & Teasonable attornoy’s fes, shsll be seoured
bereby, shinll become duo and payable immediately.or on demand, snd may bo secovered and collected hereunder.
It the indebtedness secured hereby bo guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued’ t.hcreunder and in efTect.on-the date hereof shall govern “the rights, duties nnd

liabilities of tho purtms hereto, and any provisions of this or othe®instzuments exectted in connection with soid © . /\

indobtcdncss wluch are mcomxstcnt wxl.h szud Title or Rcrmlghons are horeby amonded to conform theroto..

Tho covenants hcr oin contained almll bind andﬂhe beneﬁt.'s and advantages shall inyro to, ‘the reqpectlve heira,
cxecutors, administrato s, succersors, ang nasigna of the partics hereto, VWhenever used, the elnzular nymbar shall
fncludo the j lural, tho plural the singular, the use of any gender shall bo np,hcnblo to all genders, and the term
- “Mortgagee” shall fxclude nny. payce of the indebtedness heroby gecured or nny tranafcreo thereof whetlmr by
opafation of Law or olkervise.
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