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TOGETHER with afl amd singular the rights, members, hereditaments, and appurtenances to the same belunging of in any wa}(
incident or appertaining, including all built-in stoves gl refrigerators, heating, air condiioning, plombing aned electrical fistures, wall
to wall carpeting, fences wmd gates, and any olher equipment or fistures now e heeafter attachud, eonnectest or fitted in any manner,

3 I:cin_f the intention of the partivs hereto that all such fistures and equipment, other than houschold fumituse, be considered a part of ;
e realty.,

TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, its successors and assigns forever,

The Mortgeger sepresents and warrants that said Mortagor is seized of the above described premises in fee simple absolute; that |
the above described premises are feee and clear of all Trens or other encumbrances; that the Mostgagor is Lawlully empowered to cun. !
vey of encunber the same; and that the Mortgagor will forever detend the sdiel premises untu the Mortgager, ils successors and assigns,
from and against e Mortgazor anel every person whomsoever Liwfully claimingg or to chaim the same or any part thereol,

THE MOWTGAGOR COVENANTS AND AGBEES AS FOLLOWS;

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mertgage will secure the Mutgagee for any additional sums which may be advinced hereafter, at the option of the
Mortgagee, for the payment of taes, or public Assesseents, hazand insuramce promimms, repairs or other sueh prrposes pusstant Lo the
provisions of this martgace, and alo for any loans or advances that mnay hereafier he made by the Mustgagee to the Mozagor umler
the authorily of See. 45-55, 1962 Codde of laws of South Caroling, as anemled, or similar statutes: and all swns so acdvaneed skall bear
interest at the same rate o sates as that provided in said note unless utherwise agreed upon by the pasties and shall be payable at the
demand of the Muttgagee, unless ollienwise provided in writing,

3. That Mortgager will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erceted, insured
against boss by fire, windsturm and other hazands i a s not less than the baluance due herennder at any time aml i a company or f
companies acceptable to the Morleagee, amd Mortiwater dovs Lereby assion the poliey or policies of instirance t e Mottagee atl ’
ayrees that all such paticies shall be held by the Mottgagee should it so requice and shall include Toss payable chinses in favor of the i
Mortgagee; aml in the event of loss, Mortgagor will give immediate notice thercof o the Mortgasee by registered mail; and shonld the
Mortgagor at any time Lail to oep saitl premises insured of fai) to ray the premiuems for such insurance, then the Mortgage may causy
such improvements to be insured in the name of e Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabave provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mosteagor fail to o
, s, the Mottiagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such [ * !
repairs to the mortpage debt and collect the same snder this mortygage, with intcrest as hereinabove provided.

5. That the Mortgagee may at any time sequite the issuance aml waintenance of inserance wpon the life of any persan obliyated
under the indebtedness secured heeeby in 3 sum sufticient to pay the mortzace debt, with the Mortgapee as benckiciary, and if e

S:f,miums are not alherwise paid, the Mortgagee may pay said premiums amd any amouut 5o paid shall become a part of the mortgage |
cht.

0. That Mortgagtor agrees to pay all taves and ather public assessments levied apainst the morteaged premises on or before the
due dates thegeal il to exhibit the teceipls therefor at the offices of the Mortwasee inmediately upon payment, and should the Mort.
lpj.lgor fail 1o pay such taves aml avessments when the same shall Fall due, the Morteacee niay, al its option. pay the sume and charge

e amounts so paid to the mortgage debt snd collect the same under this mordatte, with interest as above provided.

7. That if this mostitage soenres a “comstruction loan”, the Morteagor agrees that the principal amount of the indebtodness hereliy
secured shall Je dishizsed to the Mortgagor n petiodic payments, as comsteuction progiesses, in accordance with the terms amd condje

tit.}m ol 3 Comtruction Loan Agreement which is scparately exceuted but is macle 2 pat of this mottgage and incorporated herein by
teference.

8. That the Moctgagor will not further encunber the presnises alove described, without the prior consent of the Moitgagee, and
should the Mutgagor so encrunlwr such premises, the Muttagee may, at its option. declare the jadebtedness hereby secwed to
immediately due aud payable and may institute any proveedings necessary 0 collect saik indlebtedness.

9. That should the Montgagoe alienate the wmorttaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and

. the within mortgage itlebteduess s not paid in fulk, the Mortcazor or his Puechaser shall be 1equired to file with the Association an
application for an assumption of the morteage indebtodness, pay the reasonalile cost as required by the Msocistion for processing the

assmption, furnish the Avocidtion with a copy of the Contyact of Sale, Bosd for Titke, ue Deed of Conveyance, and have the interest

rate o the Joan balance existing at the tinie of Gansfer modificd by increasing the interest rate o the said fan balance to the maxl.

Mmum rate per it permitled o be charged ot that time by applicable Sonth Caralinma Law, or a lesser increase in intetest rate as may

be detenmined by the Association. The Association will nolify the Mortuagor or his purchaser of the new interest rate and manthly pay.

ments, and will mak him o new passhouk. Should the Mortgagor, or his Furcliaser, {ud to comply with the provisions of the within

patagraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due amt payable and may

' Institute any proceedings necessary to collect said jmilehtedness,

10. That shoud! the Mortiavor fail to make payments of principal and intezest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if there shoudd be any failure to comply with and ahide by any Dy-laws of the chartet of
the Morttagey, ot any sipalations sct ont in this mortgage, the Mortwaver, at ity option, nay write to the Mortgagor st his Lt known ;
address giving Jim thisty (30) days i which to tectify the said defandt and should the Mortgacor Lil 1o tectify said defanlt within the j
said thirty days, the Mortgagee, may. at its option, increase the interest tate on the koan balince for the wemaining term of the loan or .
o a lesser term ta the mavimmy rate per amnm permiticd to be chargal at that time 1y applicable South Carolina lyw, or a lesser .
Increase 1ate as may be determined by the Association. The monthly payinents will be adjusteed accordinily,

1. That should the Mortiavor fal to mube payments of prineipal and interest ac due on the promissory nate aml shoukl any menthly
Installment become past due for a perieed iy evoess of 15 days, the Mortagee nuy collect a “Tate charge™ wot to exceed an amount t

equal to five (5) per centum of any such st due instatlinent in order ta cover the extra expense incident (o the handling of such \
delinquent payments,

12. That the Mortgagor hetehy assigns to the Mortgagee, its successors and assiens. all the rents. issnes, and profits accruing From
the mortgaged premises, tetaning the sivht 1o collect the same so dong as the debt herehy secared i not in anrears of payment, but
should any part of the privcipal imbeltedness, er futerst, taves, or fire insurance preminms, be past due and wnpaid. the Mortgagee
nur without notice or further proceadings take over the morteaged premises, if they shall be occupied by a tenant ar tenants, and '
collect sakl rents and profits and apply the same to the indebtedness hereby securel, withont liahility to account for anvthing more !
than the rents and profits actually collectal, dess the cost of collection, and any tenant is authorieal, wpon request by Mortgagee, to |
make all sental payments dieet to the Mortasgee, without liability to the Morteagor, bl notifiod 1o the conteay by the Mortgagee;
and should sabil premises at the time of such defanlt he (lﬂ“llpi(‘!{ by the Monteagor, the Morteagee may apply to the Juldge of the

nty Conrt or to any Judee of the Court of Caamen Pleas who shall be resident or presicding in the county aloresaid for the appoint.
ment of a receiver with authority to take possession of said premises amd vallect such rents sud profits, applying said rents, after rl:;r

Y

Inizkilw et of collection, to the mortgage debt without liabidity t2 acenunt for anything more than the rents and pofits actual
collecied,

13. That the Martragee, al its option, may 1equire the Morteagor 1o pay tn the Mortaagee, an the first day of each month until the ]
note sectrel hereby is fully paid, the follewing s fn addition to the payments of principal aned fnterest provided in sakl note: a sum
equal 10 the premions that will nevt evome due and payable an policies of mortzage gaaranty inswrance O applicabde), fire aimd other

rard inutance covering the mortgagol propesty, plus taves. amd aswmsinents nest due on the montizazed premises (2l as extimated tw
the Morteagre) sy all sums abready paid therefor, divided by the ntumber of monthe 1 clapae before one month prior ta the date when
sich peesimne, tives. il awesanets will be due anad payable, such sums to L hell by Morteagee o ay said preminms, taves and
special avesunests, Souk] thee pavments exeed the anwnnt of payments actially made iy the Morteager for tases, assciuments, or
Insurance preminms, the eveew may be crebited by the Mortgager on sulievgient payments 10 be made by the Morteagor; o, A
said sins shall be imufficient to ke seil pasaents wivn the same shall bevome die and payable, the Moteagor shall pay to the
N Moeteapye any zomtints pecrssary B make up the defiiency. The Mustagor fither acrees that ab the end of len years from the date
eteod, Mintzager may, at its option, apply for tenewal of motaaee gaaranty of simnbar fnanamce G applcable) covering the halines
then semaining e on fhe morteage ||r'|.t. amed the Mortiagor mav. at e option, pay the single premmn tesiven] for the remaining
yrari of the term ot the Mucteager moy pay sinh premivnn amd adu the wme to the martzage dedt. in which event the Mottragne shall
tepay fo Martagee such peeminm payement, with joterest, 21 the 1ate spevifiod in saild promisvary nute, in evqual monthly installiments
ovee the femaining payent penod.
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