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- ’l‘OGE'l‘llEBwi!hn!l and ﬁnmlhrlho rights, members, . buodlumenh, and apnmmﬁw to the sams belonging o¢ In any way
'« incident or appertaining, including all built-in tg'vu awd refrigeratons, heating, alr ¢onditionin 3lmnbing\and electrical fmu:u): wnﬁ
-+ to wall carpeting, fences and gates, and any other eqtzfmml oz fixtures now or hereafter attached, connecled or fitted in ;:Jf manner,

1 belngth ntato of tho pates berel, it ll e fnures and eqipren, b tan bousehad fumre o condeeda part of
- “TO HAVE AND TO HOLD ll and siogulr the ‘

“‘_ dprunhcs unto t!w Mortgages, ity lﬁccmor:' and assigns forever.

'Iha'Mortﬁ or represents and warrants that s2id 'Mo;lgagor is selzed of the above described premises in fee simple absolute; lhﬁ
.. the above dcscrigcd r]fpmnkes are free and clear of all liens or ‘other encumbrances; that the Mnrtgagor is lawfully empowered to con-
" vey ot encumber Lhe same; aid that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,

* from and agatost the Mortgagor and every person yhomsoever lawtully claiming or to claim the same or any part thereol.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the priscipal and interest on the indebtbdes evidenced by wid promissory note at the
times and in the manner Ibuelnp ‘“p ‘ - i

£. That this morlgage will secura the Mortgages for any'additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assegsments, hazard insuiance premiums, repalrs or other such purpdses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter bo made by the Morigagee to the Mocﬁagm under
the authority of Sec. 4555, 1962 Codo of laws of South Caroling, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rato of rales a8 that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in prting.

3. ‘That Morigagor will keep the Improvements on the mortgaged premises, whether now existing or hercalter to be erected, jnsured
,against loss by fire, windstorm and other hazards in & sum not less‘than the bafance due hereonder at any time and in a company or
companies sicceptable to the Moﬂgaﬁce and Mortgagor does hereby assign the policy or policics of insurance to the Maitgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable clauses in favor of the
Mortgagee; and in the.event of loss, Mortgagor will give immediate notice thereof to the Morigagee by registered mail: and should the
Mortgagor at any time [ail to keep said premises fnsured or fail to pay the Ercmiums for such Insurance, then the Morigagee may cause
such improvempiits to be imurﬁp in the name of the Mortgagor and retmburse jtself for the cost of such fnsurance, with interest as
hereinabove provided. . '

- 4. That the MoHgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary antl charge the expenses for such
repalrs to the mortgage dc|bt and collect the same under this mortgage, with [nterest as hereinabove provided.

5. That the Mortgagee may at any time require the fssuance and maintenance of fsurance upon the life of an{ person obligated

under the Indebledness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficlary, and if the

dprgziusm are-not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 part of the mortgage
ebt. .

8. That Mortgagor agrees to pay ell taxes and other public assessments levied against the motigaged premises on or before the
due dates thereof and to exhibit the recelpts thetefor at the offices of the Mortgagee immediately ugon payment, and should the Mort-
ﬁ:gor fail 10 pay such taxes and assessments when the same shall fall due, the Mortgagee may, at ils option, pay the same and charge

e amaunls 50 pald to the mortgage debt and collact the same under this mortgage, with Interest as above provided,

7. That If this mortgago secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness herchy
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, In-zecordance with the terms apd condi-
Iiu[ns of a Construction Loan Agreemient which Is separately executed but is made a past of this morigage and incorporated herein by
relerence,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortstagor so encumber such premises, the Mortgagee may, at its option, declare the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required lI:;.' the Association for processing the
assumption, furnish the Association with a copy of the Contrsct of Sale, Bond for Title, or Deed of Conveyanee, and have the interest
fate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted lo be charged at that tme by applicable Soulﬁ Carolina law, or a lesser inctease in interest rate as may
be determined by the Assoclation. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should.the Mortgagor, or his Purchaser, fail to comiply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the Inﬁ tedness hereby secured to be immediately due and payable and may
(nstitute any proceedings necessary to collect sald Indebtedness.

10. That should the Mortgagor fai) to make payments of principal and interest as due on the promissory nate and the same shall be
unpald for a period of thirty (30} days, or if there should be any failre to comply with and ahide by any by-laws ar the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortytagor al his last known
address giving him thirty (30} days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
sald thirty days, the Mortgagee, may. at jts option, increase the interest rate on the loan halance for the remaining term of the loan or
for & lesser term to the maximum rale per annum permitted to be charged 2t that time by applicable South Carolina law, or 2 lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any manthly
installment become past due for a period in excess of 15 Sayl, the Martgagee may collect 2 “late charge™ not to excendd an amount
equal to five (5% ) per centum of any such past due fnstallment i order to cover the extra expanse incident to the handling of such
delinquent payments.

12 That the Mortgagor hereby assigns to the Mortgagee, its suecessors and assigns. all the rents. issves and profits accruing from
the mortgaged premlses. retaining the sight to colledt the same 0 long as the debt hereby secnred is not in arrears of pavement. bi
thould any part of the principarimlclatn!nm. or interest, tazes, or fire insurance premiums, be past due and unpaid, tl[:: Mortgagee
may without notice o further proceedings take over the morigaged premises, if Uiey shall be ocopied hy a2 tenant or tenants. and

ect said rents and profits and apply the same to the indebtedness hesehy secured, withant liahility 10 acvount for anything mors
than the rents and profits actually collected, less the cost of collection. and any tenant s anthorizel upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability ta the Mortgagor nntil notified tn the comtrary by the Mortgagee.
and should said premises at the time of such ﬁrhuh be ocmpI«{ by the Mortgagor, the Marttagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiding i the county aforesaid for the appoint.
ment of a receiver with authority to take possession of sakd premises and collet such rents and prolits, applying said rents. alter pay-
ing the cost of collection, to the mortgage deht without liability t account for amything more than the rents and profits actually
o]

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Martgagee, on the fint day of each month entil the
note secured herehy is fully paid, the followtng sums fn addition to the payments of principal and Interest provided in wid note 2 sum
equal 1o the premiums that will next become due and payable on policies of mortgage guaranty insurance { il applivable), fire and ather
harard fnsurance covering the mortgaged property. plus taxes. and assessments next due an the mortgaged premises (all ay estimated by
the Mortzagee) les all sums already paid therefor. divided by the number of manths to elapse before one nanth prioe to the date when
such premiums. tases and assessments will be due and payable, such sums to be held by Mortgagee to pay uur premiums, taxes and
ipecial assessments. Should these payments excerdd the amount of payments actually made by the Mortzagee for latrs, asseviments o
insitrance preminmy, the ercess math credited by the Mortgagee on suhsequent paymenty to be made by the Mortgagor 1f, however
said sums shall b insufficient 1o make said payments when the same shall ermr due and payable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mordgaror further agrees that at the end of ten vears from the date
heveof, Mortgagee may, at its option apply for renewal of mortgage muaranty oc shmilar insurance 11f applcable) covening the halance
then remaining due on the mortgage rm.l and the Morigagor may at its option, pay the ungle premium requied for the remaining
yeans of the term or the Mortgagee may pay such preminm and add the same to the mortgage debt 1o which event the Mo gagor thall
repay to Mortgagee such premiwn payment, with interest, at the rate specifinl in 13id promivon nafe, in rqual monthly iutallments
over the remaining payment penod. '




