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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident o appertaining, including all built-in stoves and refrigerators, heating, air conditiontn .uinlumbing nd electrical fixtures, w
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached,

:;‘ bclmlz the intention of the parties hereto that all suclf
¢ realty,

TO HAVE AND TO HOLD all and singular'the aid premises unto the Mortgagee, its successors and atsigns forever, -

The Morlgarur represents and warrants that mjd Mortgagor Is seized of the above described premises In fee simple absolute; that
the above described premises are free and clear of all liens o other encumbrances; that the Mortgagor is lawfully empowered 1o con-
vey or encumber the same; and that the Mortgagor will forever defend the sanl premises unto the Mortgagee, its successors and assigns,
rom and against the Morlgagor and every person whomsoever lawfully claiming or to cla the same or any part thereof,

fixtures and equipment, other than houschold furnituze, be considered a part of

THE MORTGAGOR COVENANTS AND ACREPES AS FOL-.LOWS:

L. That the Mortgagor will promptly pay the pr{%c?pa] and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, ‘ e

2. That this mortgage will secure the Mortgages for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance. Bremiums, repairs or other such purposes pursuant to the
Provisions of this mortgage, and alsg for any Joans o7 advances that may hereafter be made by the Mort agee to the ) o;l‘:jagur under
the authority of Sec, 4555, 1963 Code of Laws of South Carolina, as amended, or similar statutes: and all swny so advanced shall bear
interest at the wame rate pr fales a5 that provided In said note unfess otherwise agreed upon by the partics and shalt be payable at the
demand of the Mortgagee, unless otherwise provided in writing, . . o .

3. That Martgagor will keep the improvements gn the mortgaged premises, whether now cxisting or hereafter to bo erected! Insured
against loss by firg, windstorm and other hazards in 8 sum not Jess than the balance due hereunder at any time and in a company. or
companies acoeptable 1o the Mungaﬁee and Mortgagor does hereby assign the- policy or palicies of fnsurance to the Mortyagee and
axrecs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgages by registered mail; and should the
Mortgagor at any time fall to keep said premises insured or fall to pay the premiums for such insurence, then the Mortgagee may cause

such improvements to be jnsu in the name of the Mortgagor and reimburse ftself for the cost of such insurance, with interest as
hiereinabove provided. '

1. That the Mortgagor will keep all improvements upon the mortgaged premises In Rood repair, and should Mortagor fail to do
so. the Mortgagee may, af its ©ption, enter upon said premises and make w alever repalrs are necessary and charge the expenses for such
repairs to the Mortgage debt and collect the same under this mortgage, with interest as hereiriabove provided. '

5. That the Mortgagee My at any time require the isuance and maintenance of fn_iur:ch upgn the life of any person obli?'n!cd
under the indebledness secyred hereby in a sum sufficlent 1o pay the inortgage debt, with the Mortgagee ts beneficlary, and if the
Srguim are nol otherwise paid, the Mortgagee may pay said premivms and any amount 5o paid shall become 3 part of the mortgage
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0. Thit Mortgag

due dates thervof am offices of the Mortgages immediately upon payment, and should the Mozt

Tgor fail to pay hi same shall fall due, the Mortgagee may, at its option, pay the same and charge
t the same under this mortgage, with interest as above provided. :

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagor in periodip payments, as construction progresses, in accondance with the terms and condj-

tit;m of a Construction Loan Agreement which is separately executed but s made & part of this mortgage and incorporated herein by
relerence, o '

. . ‘
8. That the Mortgagor will not futher encumber the premises ahave described, without the prior consent of the Mortgagee, and
should the Mortgapor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institule any proceedings necessary fo collect said indebtedness,

0. That shoukl the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within martgage indebtedness is not paid i full, the Mortgagor or his Purchaser shall be required to.file with the Association an
application for a9 assumption of the mortgage indebtedness, pay the reasonable cost as required by Yhe Assoclation for processing the
ssumption. furnish the Association with 4 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the Jme of transfer modified by lnmaxinﬁ,thc nterest rate on the said loan balance do the maxl.
mum rale per annum permitted to be charged at that time by lp{illcable South Carolina faw, or a lesser increase in interest rate es'may
he determined by the Association, The Association will notify the fortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortea or, or his Purchnser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at ity option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said {ndebtedness, ' : :

10. That should the Mortgagor a1l to make payments of principal and fnterest a3 due on the promissory note and the same shall be
unpald for a period of thirty { 30} days, or if there should be any fatlure to comply, with and abide by any by-laws or \he charter of
the Mortgages, or any stipulations set out iy this mortgage, the Mortgagee, at iis oplion, may write to the Morigagor at his Jast known
address giving him thirty (30) days in which to rectify lﬁe tald default oad should the Mortgagor f2
sald thidy days, (he Mortgagee, may, at its option, Increase the interest rate
of a lesser term 1o the maximum fate per annum permitted to be charged »
increase rate as may be determined by the Assoclation. The monthly payme

1. That should the Mortgagor fail to make payments of rincipal and interest ns due on the promissory nate and should any monthly
Installment become past due for a period in efélm of 15 Em. the Mortgagee may collect a “late charge” not to exceed an amount

equal to five (5%) per centum of any such. past due. installment fn onder 1o cover the extra expense incident (o the handling of ruch
delinquent payments. " - ‘

12 That the Morigagor hereby assigns to the Most Ree, ila successors and assigns, all the pents, issues, and profils acerulng from
the morlgaged premises, retainlng the right o collect ﬁ:e same 5o long as the debt herehy secured s not in arrears of yment, but
thould any part of the principal indebtedness, or Interest, Laxes, or fire insurance premiums, he past due and unpald, Morigages
mar without notice or further proceedin take over the modn:jed premises, if they shall be occupled by a tenant or tenants, and
collect sald rents and profits and apply the same to the Indebtedness herehy secured, without liahility to account for an{1hlnu more
than the renty and profits actally mlﬁded. less the cost of collection, and any fenanf is authorized, upon sequest by Mortgagee, to
make all rental payments Hirect o the Modﬁa ce, withont Iubﬂi?r ta the Mortgagor, until natified to the codtrary by the Mortgagee;
and thould said premises at the time of suc ﬁefault be occupl bﬁ the Mortgagor, the Morigageo may apply to the Judge of the
County Court or to any Judge of the Court of Commen Pleas who 1ha

ment of a recefver with authority to take possession of sald premises and collect such rents and profits, applying sald rents, after pay.

fn lh:dmsl of collection, o the mortgage debt without liability ta account for anything more than the rents and profits actually
collected. ' . '

13. That the Mortgages, at Its tion, ulre the Mortgagor 1o pay to the Mortgagee, on the fint day of each month until the
note secured herehy is fully paid, ll? followu? ﬁ“lgu.in addition to the paymeats of principal and fnterest provided in said note: & sum
equal to the premiums that will nest become ﬁue payable on policies of "mnf Ruaraply Insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, phus taxes. and assessments nest ueon the mortgaged premlses (all as estimated by
the Mortgagee) Jess all sumy already paid therefor, divided by the numbes of months tq ¢lapse hefore one month prior 20 the date when
such premiums, tares, and assesuments will be due and payahle, much sums to he held by Mortzagee to pay sa premiums, tazes and
: nm.nnen ts. Sh:uld these pa arditcd \ :k: i:lrmml of parmfnls actnu;ally made l:y Il)}:f: Mg;ulr:grﬁe fulrl taxes, lﬁ ml:.‘ or
nitrince premitm, L excess may origagee on subteque Payments to be made by ( ortgagor; if, et
1aid sums shall be [nsufficient to make said pl)‘mcynll when the same thall e due and payable, the Mortgagor shall pay to the
Mot any amounls necessary (o maks
e o . AL 1 pton, T ot e of matge S opin, payts s L splable) coveri he iy

femaining due on mortgage 'debt, a origagor may. at. pa Hngle premium redju or remain
years of the term, o the Mortgagee may pay such premlum and add the same to § mortgage dehl. In which event the Mortzagor sha

over the remaining payment

a
connecled or fitted in nct:r mantier,
T

wOf agrees to pay all taves and other public assessments levied agalsit the mortgaged premises on'or before the
I to exhibit the receipts therefor at the

Il'ls reslient or presiding in the county aforesaid for the eppolnt.

up the def - The Mortgagor further agrees that at the end of ten years from the date -

repay to Mortgagee nich premivm payment, with ot the rate specified In i promisiory note, In equal monthly Ingtallments -
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