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¢ Covaaxrs. Borrower and Lender covenant and agree as follows; o :
;L Peyeat ol Btaclpe ca Inhoeet, Borriwer akal promplly pay ‘s dus the principl of dnd ntrest o0 the indebtsden
md:ced by the Note, lats charkes as provided in (he Note, and the principal of and interest o any Futtire Advanctw weurn] Gy
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f, Berrower ahall pay to Lender
Note, until the Note ia paid in full, & suin (herein
pemer ttain priority aver this Mortgage, and ground renta
the yearly. premivin’instalinents for harard insurance, plus one-twelith of the yeatly
Premium ingtalimenty mm«.nw.aunmnabbuﬁmmdinitinllymdfrom,ﬁmm_ﬁmebyIuduonthe
- basls of Ameagments sad bills and reasoaablo eetimates thereof, Lender shall bold the Funds in ap accountwhich ia insured by a Fed-
enal orstate agency and shall apply the da fn ! fopay mi Asesements, insurance premiums and ground rents,
Lender shall mi'ke.no chiarge for sa bolding and applying the Funds, analyeing said account o verifying nd compiling said avess-
i Ty agtes In writing at the time ‘of execution of this Mortgage that inlerest on the Funds
m Leader ahall 0ol be required (o pay Borrower any inlerest op the
| accounting of the Funds showing credila and debita to (he Funds,
.o, -purpose for which each debit to the Funds wis made, The Funds are
security for the sums secured by this Morigige. -
11 the amount of the Funds held by Lender, together with the future monthly |

tes of taxes, amptsments, {nmrance premiume and ground _ trequired to pay said taxes, assemsments,
insurance premiums and ground rents as they fall-due; suth excess shall besat Mﬂfmmh;d&qmpuy tepaid to Bomrower
 o¢ credited to Borrower on monthly installments of Funds, If the amount of the Funds'held by Lender shall not be muficient to
- PAY taxes, nmesements, insurance premiums and ground rents ag they fall due, Borrower shall pay to Lender any amount necessary

o make up the deficiency within 30 days after notice from Lender to Borrower requesting payridt thereof, A
L ;Ipon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by

ader, e T T Snce el i _ )

" under piramph 17 hereof the Property is sold or the Property is otherwise required by Lender, Lender shall apply. no later
than immediately prior o the sale of the Property or its acquisition by, Lender, any Funds held by Lendet at the time of applica-
Uonnuqec‘lilmlm_tthemmlecundbywisuoﬂmé..‘, LT .

3. Applicetien of Payments, Unles spplicable law provides otherwise, all payments received by Lender under the Note and
paragraphs ¥ and 3 hereof ahall bo applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
& hereol, then to interest payable on the Note and on Future Advances, if any, and then to the principal of the Noté and to the
principalof Futtre Advances, if ay, . :

& Chargewy Llans, Borrower hall pay all laxes, aswasments and other charges, fines and impoditions aitributahle to the
Property which may sttaln a priority over this Mortgage, and ground rents, if any, at Lender's option in the manger provided
under paragraph 2.hereof of by Borrower making paymenl, when due, dircetly to the payee Lhereol. Borrower shall promplly
furnish to Lender all notices of amounts due under this paragraph, ‘and in the event Borrower shall make psyment directly,
Borrower shall promptly furnish to Lender receipls evidencing mich payments. Borrower shall proroptly discharge any lien which
hay priority aver thia Morigage; provided, that Borrower shall not be required 1o discharge any fieF tien 20 long as Borrower shall
sgree in writing 1o-the payment of the obligation secured by such lien-in a manner acceptable to Lender. or ahall in good faith
contest such lien by, or defend enforcement of such fien in, legal proceedings which operate 1o prevent the enforeement of the lien
or forfeiture of the Property or any part thereof,

8 Hasard tasurance, Borrower aball keep the ipprovementa now existing or herrafter erected on the Property insured against
loss by fire, hasards fnctuded within the lerm “extended coverage”, and mich other hatards as Lender may requiee and in such
amnounts and for mich periods a3 Lender may require; provided, thit Lender shall not require that the amount of uch coverage
exceed Lhat amount of coverage required to pay the sums secured by this Morigage. . -

The insurance camrier providing the instrance shall be thosen by Borrower subject 1o approval by Lender, provided, that such
spproval shall not be unrensonsbly withheld. All premiums on insuranee policies shall be paid at Lender's option in the manner
provided under paragraph 2 hercof or by Borrower making payment, when due., direetly to the insurance earnee

All insurance policies and renewals thereof thall be in form scceptable to Lender and shall include & ntandand mortgage elause
in favor of and in form acceptable to Lender. Lender shall bave the right to hold (he policies and rencwals therrof, and Rorrower
shall promptly furnish to Lender all renewal notices and all receipts of paid premivms. In the event of loss, Borower shall pive
prompl notice to the insurance earrier and Lender, and Lender may mske proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar of the
Property damaged, provided such restoration-or repair is economically feanble. Barrower shall have the right 1o effect NUNGE repatrs
to the Property with the insurer’s Approval and receive paynient therefor. If Borrower and Lender are unable 10 agree whether such
reatoration or repair would be economically feamble, the determination of economac feanbulity shali be made W imdependent
appraisal at Lender's expense. IF such restoration or repair it not econonucally feanble. the tnsurance procesds shall be applied 10
the sums sccured by this Morlpze. with the srces, of any, paud to Borrowee [f the Property w shandoneld Iy Borromer or of
Borrower fails to respond to Lender within 30 days alfler notice by Lender to Borrowrr that wsurance carmier offers 1y wetile
A claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s apion ather o jestora.
tion or repait of the Property or to the sunm secured by this Mortgage

Unles Lender and Borrower otherwise sgree in writing, any seh applieation of proceeds (o principal ahall not extend or
postpone Lhe due ‘date of the monthly installmenta referred 10 10 paragraphs | and 2 hereof of change the amount of such inatall-
ments,

! under paragraph 17 hereof the Property is asquired by Lender, all rght. ntle and intermt ol Borruser i and 10 LE T
anes polities and in and 1o the procrads therrof resulting from damage lo the Property PHor 1o the aade or avquistion shalt paw to
Lender ta tha extent of the sums secured by this Mortgage immediately prior to uck wale or nequsstyon

§. Proservation and Malntenancs of Froperty Laaaeholds Condominiume Borruwes shail keep the Property tn good repax
atd shall not permil or commit wuste, impairment, or detesioration of (he Property and shall comply with the provimons of any
lease, if this Mortgage i on » lexsehold, If this Mortgage i on 2 condominivn unit Barrower shall perform all of Rorrower’s
oMipticm under the declaration of condominivm or master deed, the hy-Jaws and regulations of the condominm Project and
cotstituent documents.

1. Protection of Landery Becurlty, i Borrower fails to perform the covrnants and skreements containsd in thie Mortgage or
if any action or proceeding is commenced which matenally affects Lender's interest 1n the Property including. bl not limted 10
eminent domain, inselveney, code enforcement, or amingemenls or proceedings involving a banknipt or deerdent then Lender st
Lender's option, upon notice 1o Borrower, may make such appearances. dusburme mieh sums and take such action 1 becrman o
protect Lender's interest, including, but not limited 10, dishursement of ressonsble sttormev's fees and entry wpon the Property 1o
make repain. Any amounts dishursed by Lepder purrusant 10 this rangraph 7 wath mterest thereon shall become wddhiional ndebt.
edness of Borrower secured by this Mortgage. Unless Dorrower and Lender agree (o other terms of payment meh smounts shal! be
paysble upon notice from Lender to Borrower requesting payment thereof, and ahall bear nterrst from the dstr of disursement st
the rate staled in the Note unlem payment of interest at such nte would he roatrary lo kppheable law s which erent mych

amounts shall bear interest ot the highest rate permisibie by applicable law Nothing enntamed tn 1hu pangeaph 7 dhall pequire
Lendet 1o incur any expense or do any act bereunder.

L bpectien Lender may make or csuse (o be made reasonsble entrirs upen and ingections of the Property provided that

Lender shall give Borrower notice prior 1o any sich inspection mealying reasonable cause therefor related to Lendet's interest i
the Property,

b Condemnation, The proceeds of any award of claim for damages, dureet or consquentual. i ronnection with any condemna-




