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_ TOGETIIER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigeratory, heating. air conditioning, plumbing and cletrical fixtures, wa[l
o wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted 1 any inanner,
lli\c Mmﬁlgtythe intention of the partics bereto that all such fixtures and equipmeat, other than household furniture, be mmulmfa part of

TO HAVE AND TO HOLD aft and singular the 1aid premises unto Lhe Mortgagee, its suc.f.mon and ausigus forever,

The MDHK:E:I represents and warrants that said Mortgagor s seized of the above described premises in fee smple absolule, that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor s Liwlully empowered 1o cou-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unlo the Mortgagee, s sucoessors arid assigon,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any-pant thereat.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

[, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sud promusory note at the
times and in the manner therein provided.

2. ‘That this mortgage will sccure the Mortgagee for any additional sums which may be advaneed hetealter, at the optsn of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premams, repairs or other such purposes puvant o the
provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mortgagee 1o the Mostgagor under
the nulhori:}: of Sec. 4555, 1962 Code of laws of South Carolina, as amended, or similar statutes; and il suns so advaneai shall bear
interest at the sune rate or rates as that provided in said note unless otherwise agroed upon by the parties and shall be payable at the
demand of the Morigagee, unless otherwise provided in writing,

3. That Mortgager will keep the improvements on the mortgaged premises, whether now existing of hereafter ta be erected, wsural
against boss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any L and 0 company ur
cotpanies auu'puiile to the Mortgagee, and Morigagor docs hereby asugn the policy or policies of mswrance 1o the Moftwages
agrees that all such policies shall be ﬁdt] by the Mortgagee should it so require and shall mclude Joss payable clunes Lot of the
Mortgagee; and In the event of loss, Mortgagor will give immediate notice thereof tu the Mortgagee by regntead mal. awl shoult e
Mortgagor at any time fail to keep said premuses insured or fail to pay the premns for such insorance, then the Mortgagee mas can
such improvements to be imunl?in the name of the Mortgagor and reimburse wsell lor the cost of ek msurance, with wten ot
hereinabove pravided. ’

4. That the Mortgagor will keep all improvements upon the mortgaged presiises gl repare, atd shonkl Mortgagor ol o do
su, the Mortgagee may, at its oplion, enter upon said premises and make \:hat:-vrr separs are necessars and isrge the ey bor s
repairs (o the mortgage debl and collect the same under this mortgage, with interest as heteinalonve providel

5. That the Mortgagee may at any time tequire the issuance and maintenanee of msurance upon the e of am persan abiligated
under the indebtedness secured hereby in a sum sufficient o pay the mortgage debt. with the Mortgagee o benelwoas, and St the
gnl;miums are not otherwise paid, the Mortgagee may pay said premunns amd any smount so pad shall besvine o part of the mortiage

cbt.

6. That Mortgagor agrees to pay all tazes and other public assessments bevied agamst the mortgaged prevses an e before the
thue dates thereof and to exlubit the receipts therefor al the offices ol the Modgagee tmmediately upon payment, and shoulkd the Mort:
gagor fail to pay such taves amd assessments when the same shall fall due, the Mortitagee may, at st optim pay Ui sane il clarge
the amounts so paid to the mortgage debt and collect the same under this mortgage. wath interest as alise pros ded

7. That o this mortgage secures 3 “construction Joan”, the Mortgagor agrees that the prosopal amonnt of the mdelitedaess beselns
sevured shall e dishersed 1o the Mortgager m periodic payments, as constinecbon progresses, i aceurdance with the terms aned conds-
tions of 4 Construction Loan Agreement which is separately exceuled but n made 4 part of ths mortgage and meorporaed besen In
teference.

. That the Martgagor will sot further encumber the premses above deseribed, without the prioe coment of the Motgaeee and
shoulel the Murtgagar so eocumber such premuses, the Mortgagee may at ity opticn dedare the undebtaloess herebn wvwed o be
unedutely due amd payable and may institute any procesding necessan fa collect sad imdehtednes

9 That shoubd the Mortgagor alienate the mortgaged premises by Contiact of Sade Bowd for Litle, or Dead of Comvevance and
the within mortgage indebterdness aw pot pad i full, the Mortgagor or iy Purchaser shall be regquired to Bide swath the vsaooation an
application for an asumption of the mortgage indeltediess, pay the reasonable cost as regunred e the Yoaoation b processing the
assmnphion furmsh the Association with a copy of the Contract of Sake, Bored for itk o0 Dol of Comvevane il base the snterest
rate on the Joan halance ensting at the time of transfer modibed by mereasng the nteent e on e sl foan balanee o the maw-
aum rale per annum pernmited 1o be charged at that time by apphicable Sooth Carolina Tiw ur a Joser merease otenst e as may
Ie detennaned by the Association The Assoctatian will notify the Mortgagie o0 Jins porcluser of B oew anterest rate sl nonthhy pay
ments and will mail hun 4 new passhook Sheuld the Mortgagor, or b Porchawr bl o comph with e provision ot the within
paragraph the Mortgagee al its option may declare the indebledness beebs secured 1o e mmediels due and pavablbe and ma
imshitule any proceedingy nevessan to collect sanl indebtesdness

10 That should the Mortgagor fad to make pavwents of prencipal arad mtent av due an the promesens wote and the wane shall e
unpatd for 4 perod of ety (30) dave o ol there dhould be any Fulore 1o comphy with ol abide T by Tiws o the charter of
the Mordgaver, o any dipulations st out an this mosteare the Mortgagre o iy option e sode o the Mort g o fus Last bnown
address gving bim thitty 00 days i whach toosectib the wd delalt o sdoakd e Mongagoe Ll tostfs s debedt within the
sl Hurty dave the Mortgaee, may at s oplion merease the nterest sabe o the s bl b B renenone ool the ko or
for o Tesser term to the mavimum rade per anran pertted to be charged b ot toe L apple e south C el T or g devaer
merease fate as may be determimesd bn the Avaciabon The monthhy pavmente wilb Lo adiostal womdingh

I Fhat shoubd the Mortgager (b o ke pasmente ol prmcipal and derest o oot peonssons mete g shoobd o nunthh
stalliment become past due foe 3 penod i evwen of 15 davs, the Mortgaeee s ol o Late chone oot i oveeelan aneart
n]ll.’ll to five (371 per contui of am such past doe installient i onler oo e b expens meedoot the handhine ol sl
delmguent pavments

12 That the Mortgagor hereby assigns fo the Mortgager ity e easons el a3 the ooty woes end rafits wcrmne trom
the mortgageed premises retaming the ttht to collent the e w long oo the b hen b wannnd e e wmean al graee Lt
should am part of the p11ru|]u| indebtedness or mieret Loy ar Diee nananee preminins e past Lae ol nu;-w’ A wee
may without notiee or furthe pum-ﬁlmu\ takr over the mastyage ! prennses af Haes il b wcmgued b o tonant on tenauh ol

vl t sand zenty il profits amd apphy the same 10 the indehitediess bl secnnesd withoot Toladies oo oot b onthang e
than the rents and profits actually collected e the cont ol collection il tenant n o nthonzet apne et e Madages B
make ol rental pavments dirct to the Morgagee withont Tahility to e Maocte e antd ottt tawntr e Db Aoteagee
and shanehd wapl premies at the tine of wch defanlt be acvagned by the Mot e Mortegees s apph b the aler ol the
Counts Court or to any Judge ol the Comt of Comanon Plear who shall be resdont o e o e b deosesn D L the gt

ment of & recenver with anthonb o take posesvion ol wd premses aud caller s ban ot rakte pphoeg et e e s

e the ant ol colkston o the morgaee debt owithout Tkl U wvennt b cothing e than the et e poebits il
ol ted

17 That the Mortpagee at ty optson, may resgurre the Mortgagor o pos b the Ahaetcages o the Bt Lo b ek ] 1he
e seced hereby i nlly panl the filkos ing somns an addditon b the pavments ol pratw gl arad antenst prosadesd 0wt e 0w
ﬁ|u.1f o he premnuns that will neat bevome due amd [ able an prodicses ob etz ety o appels Gl bre et ather
hazand msirance covening the mortgaged property phin boes sl ssesinents et e the et prosese e mtinted s
the Murtzager ¥ dew all sumy already pard therefor diwded e the nualuer withe o bape bebon e wenth e b e Lt whaes
uih presnmons lanes aned avwnents will e doe ared pavable s wine 1 b e b b Mty e 0 cemd premieans Faen and
e ] aseweentt Shoukd these N ] the amonnt of pasnents ptadl ek Lo ALt e iy ivesanenty o
vuraner presnuns the ruess may be crehitedd By the Mortgages on ol gavme ndy 10 Ve ot b the AL sor b himarae
wid s shall be muthoent o mabe wnd pavmenty ahen the ame sl Tacane e amd aca b e Mesteine bl e e
Mortgagee any anwamts nevessany b mabe ap the defioenoy The Mortgage fothee s shat e vt ot cear b the e
heteol Martgager may ot s ophon .ppl\ foe rerwewal of mewtgage eueranty o« b i v e Dle sy the Sadacns
then remaiming dise un the moetgage debt and the Mortgagor may sty aphon o the e puen e Foh the e g
srart of the term o0 the Mortgagee may pas wnh prefanem sl adid the wiree b the orteage bre 0 whc b cvent the Mot ol
repay Lo Morgagee wch prenam payment with inteemst at the pate spes bl wid perinnee e 0 egaal el bl st
mrt the remamne pasvinent perod




