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Tocmlﬁﬂwilhaﬂanddnguhrlhodghu.manbm.hmdihnmu,m appurtenances to the same belonging or in azy wa
inckdent or appertaining, inchuding afl built-in stoves and refrigerators, heating, air I:;rr:dililunf!:ﬁ.e&)!umbhuz and electrical fixtures, w:ﬁ
to wall carpeting, fences and gates, and any other equipment oz fixtures now or hereafter attached, connected o fitted §n any manner
gm bcic?lt the intention of the parties hereto that all cﬁ fistures and equipment, other than househald fumiture, be considered 2 part
really.

TO HAVE AND 70 HOLD ol and singular the said premises unto the Mortgagee, s succesors and s fovever,

The Mortgagor represents and warmants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgager will forever defend the sald premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every pesson whomsoever Lawfully claiming or to claim the same or any part thercol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -

. That the Mortgagor will promptly pay the priocipal and Interest on the iudcblcdn:us'cvidcnml by said promissory note at the
times and in the manner thereln provided,

2 That this mortgage will sccure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard {nsurance premiums, rrjuin or other such purposes pursiant to the
provisions of this martgage, and akso for any Joans or advances that may herealter be made by the Mostgagee to the \ m:ﬁngor under
the authon‘{g of Sec. 4555, 1062 Code of laws of South Carolina, 23 amended, or similar statutes: and gl sums so Slvanced shall bear
nterest at the same rate or rates as that provided in s2id note unless otherwise agreed upon by the paties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, . )

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafte: (o be erceted, insured
aainst loss Ly fire, windstorm and other hazards in a sum not bess than the bafance due hereunder al any time and in a company or
conpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Insurance to the Mortgagee and
arees that all such policies shall be ﬁd& by the Mortgagee should it 5o require and shall include loss payable claies in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof t6 the Mortgzgee by registered muail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premfums for such insurance, then the Mortgagee may cause
such improvements te be insured tn the name of the Mortgagor and relmEurse ftself for the cost of such insurance, with interest as
hereinzbove provided. o : Yok

4. That the Mortgagor will keep all improvements upoo the mortgaged premises In good repalr, and should Mortgagor fail to do
w. the Mortgagee may. at its option, enter upon said premises and make whalever repairs are necessary and charge 1he expeuses dor such
repairs to the wortgage debt and collect the same under this mortgage, with interest as hereinabove provided, = —

5. That the Mortgagre may at any time require the issuance and naintenance of insurance upon the life of any person obli'gnh-d
under the indebtedness secured hereby in a sum sufficient to pay the mortgnﬁc delit, with the Monigagee as heneficiary, and if the

Hrtl;miums are ot otherwise paid, the Mortgagee may pay said premiums an any amount 5o paid shall become a part of the mortgzge
cbt,

6. That Mortgagor agrees to pay all tases and other public assetsments levied apaingt the mortgaged premises on oc before the
tue dates thereof and to exhibit the receipts thercfoe at the offices of the Mortgagee immediately upon payment, and shoykl the Mort-
gagor fail to pay such taves and assessments when the same shal fall due, the Mortgagee niay, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebiodness hereby
sttt shall be dishund to the Mortgagor in periadic payments, as construction progresses, in accordance with the terms and condi

lu;m ol 4 Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
felvrence.

8. That the Mortgagor will not further encumber the premises above described, without the prier consent of the Mortgagee, and
should the Mortytagor s encumber such premises.” the Mortgagee may," at its option. declare the indebtedness hereby secured to be
mnediately due and payable and may Institute any proceedings necessary to collect sald indebtedness.

0. That shauld the Mortgagor alienate the mortgaged premises hy Contract of Sale, Band for Tille, or Deed of Conveyance, and
the within mortgage indebtedpess is not paid in {ull, the Mortgagar or his Purchaser shall be required to file with the Assaclation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required hy the Assocfalion for processing the
assuption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Cun\'cyrn(v, and have the interest
rate an the laan halance existing at the time of transfer modified by increasing the interest rate on the waid loan balance to the max-
mum cate per annum permitted to be charged ot that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined hy the Association. The Assoclation wil] notily the Eloﬂgagm or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook: Should the Mmrt:]a o, of his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be fimmediately due and payable and may
institute any pmmﬁngs necestary to collect said indebiedness, . .

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
uapaid for a pesiod of thirty (30} days, or if there should be any failure to comply with and abide by any by-laws or the chatter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the .{lo‘nungor at his Last known
address giving him thirty (30} days in which to rectify the said default and shoukd the Mortgagor fail to rectify said default within the
sid thirty dayy. the Mortgagee, may. at s option, increase the Interest rate on the loan balance for the remaining term of the boan or
for a lesser term to the maximum rate per annum permitted to be charged gt that time by applicalde South Carolina law, or a lesser
increase rate as may e determined by the Association. The monthly payments will be adimted accordingly.

1] That should the Mortgagor fail to make payments of peincipal and interest as dne on the promissory note and should any monthly
mstaltment becomo past due for a period fn excess of 15 days, the Mortgagee may collect & “Jate charge™ not to exceed an amount
oqual to five (5% ) per centum of any such past due installment in-order to cover the extra expense incident to the handling of mch
delinquent payments.

12 That the Mortgagor herehy assigns to the Mortgagee, its successors and ausigns, all the renty, fssues, and profits sccrulng from
the mortgaged premises, retaining the right to collect the same 30 long a1 the debt hereby secured I not In arreans of f:men!. but
thould any part of the principal indebiedness, or inferest, lases, or fire insurance premiumy, e past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mtgaied premises, if they shall be occvmied by a tenant or tenants, and
mILt sak! rents and profits and apply the same 1o the (ndebtedness hereby secured, without liability to sccount for anything moce
than the rents and profits actually mlzwdcd. less the cost of collection. and ‘any tenant is authorlzed, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withoult lisbility to the Mortzagor, until notified to the contrary hy the Mortgagee;
and thould said premises st the time of such default be occup bi the Mortgagor, the Mottgagee may apply fo the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding In the county aforesali! for the appoint-
ment of a receiver with authgrity to take possession of said premises and collect such rents and prafity, applying said rents, after pay.

ing lhc!msl of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actually
0l {4}

(3. That the Mortzagee. at fta option, ;ay require the Mortgagor o pay ta the Mortgagee, on the fint day of each month untd the
nole secured hereby s fully paid, the following sums In Mddition to the payments of principal and interest provided in sakl note: 8 um
eqa! to the preminms that will next become l:]uc- and payable on policies of mortgage guaranty Insurance (if applicable), fire and other
harard Insurance covering the mortgaged property, plus tases. and asscssments nest due on the mortgaged premises {all as estimated by
the Mortgagee ) less all sums already pald therefor. divided by the number of months to elapte hefore one month to the date when
such premiums. taves and assexments will be due and payable, such sums to be held b Mottgagee lo pay said premiums, tazes and
specla} assessments. Should these payments exceed the amount of payments achually made by the Morteagee for Lares, assessments, or
Instrance preminmy, the excess may be credited by the Mortgagee on sulmluenl payments to be made by the Mortgagor; if, however,
13kd sums shall be insufficient to make taid payments when the mame shall hecome e and payable, the Mortgagor shall pay to the
Mortgagre any amounts necessary to make up the def . The Mortgagor further agrees that at the end of ten years from the date
hereol, Mortgagee may, Mt its option, apply for rencwal morigage guaranty or similar insurance (if applkable) covering the balance
then remaining doe on the morigage debl, and the Mortgagor may. at fts option, pay the single premlum required for the mfm
years of the tem. or the Mortgagee may pay rch ium and add the same to the mortgage delit. in which event the Morigagor
repay to Morigagre such premium payment, with interestoat the rate specified in said plomissocy note, in equal monthly Installments
over the remalning payment period,




