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* TOGETHER with all acd singular the righs, mecbers, hereditaments, and appurtéaances to the same belonging or [ aoy wa
incident or appertaining, including all built-ggsto\u and refrigenatars, heiting, ah?éwugditionin lumbing and electrical lixmu-: waﬁ
to wall carpeting, fences and gales, and any other equipment or fixtures now or hereafter nttncm. connected or filted {n an manner!

. 5\0 being the intention of the parties hereto that all such fistures and equipment, other than household fumiture, be considered a part o

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, s successors and sssigns forever.

The Lfoﬂgzm represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises aro free and clear of all liens or other encumbrances; that the Mortgagor is lawfully ‘empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises wnto the Morigagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully clalming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Thal the Mortgagor will promplly pay the priscipal eod interest on the indebtedness evidenced by ssid promissory oote at the
times and in the manner thereln provided, .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, Kamd insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the ﬂ“lhmim of Sec. 4;155. 1952 Coda of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest ot the same rate or rates as that provided in said note-unless otherwise agreed upon by the partics aud shall be payable at the-
demand of the Mortgagee, unless otherwise provided in writing. '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceled, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a compdny or
LoIpanics au.fptaln]c to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortgapee and
agrees that oll such policies shall be fxeld by the Mortgageo should it so require and shall include loss payable clanses in favor of the
Mortgagee; and in m event of loss, Mortgagor will give immediate notice thereof to,the Mortgagee by registered mil; and should (e
Mortgagor at any tme fafl to said premises jnsured or fal to pay the premiums for such insurance, then the Mortgagee may cause
such Emprovements to be Insured In the name of the Mortgagor and n:imEum- itsell for the cost of such insurance, with interest” as
herelnabove provided.

4. That the Mortgagor will keep all improvements upon the mmmﬁf‘l premises in good repair, and shoukl Mortgagor fail to do
s0. the Mortgdgee may, ot its option, enter upon said premises and make whafever repairs are necessary and charge the eapeuses fw such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. -

+

5. That the Morigagee may at any time require the Issuagee and maintenance of insurance upon the life of any person olnl@nalvd
under the Indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortdager as beneficiary, and if the
Snl';uluml are ot otherwise pald, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cht.

8. That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or licfore the

due tlates thereof and to cxhibit the receipts therefor at the offices of the Mortgagee immedialely upon payment, aud shoukd the Mont-

agor [ail to pay sich taxes and assessments when the same shall fall due, the Mortgagee way, at ity oplion. pay the same and charge
the amounts so paid to the mortgage debt and collect the ‘ame under this mortgage, with interest as above provided.

7. That if this mortgage secures a "construction loan™, the Mortgagor agrees that the principal amount of the indebitelness hereby
secured shall be dishursed to the Morigagor in periodic payments, as construction pragresses, in accordance with the terms attd condi-
litill! of 2 Construction Loan Agreement which Is separately executed but s made a part of tis mortgage and incorporated hetein by
reference,

K. That the Mortgagor will not further encumber the premises above described, witheut the prive consent of the Mortgagee, and
should the Murtgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secnsed Lo be
immesdiately due ard payable and may fnstitute any proceedings necessary 1o colleet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mertgage indcbtedness is nat pald in full, the Mortgagor or his Purchaser shall be requaresd to bl with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Asoviation for processing the
assumption. furnksh the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, amd have the intesest
fate on the Joan halance existing at the time of transfer modified by icreasing the interest rate on the wid loan balance to the maxi-
mit rate per annum permitted to be charged at that time by applicable South Carolina law, or 4 lewer ierease i interest rale as may
he determined hy the Asociation. The Assaciation will nulify the Mortgagor or his purchaser of the new anterest rate and menthly pay-
ments. and will mail him a new passbook. Should the Mortxagor, or his Purchaser, fail to camply with the provisions of the withm
paragraph, the Mortgagee. at its option, may declare the indebtedness hesehy secured 1o be innedhately due and pavable and may
institute any procmﬁng: necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promisony note and the e shall be
unpaidd for a perioel of thirty {30} days. or if there should e any failore to comply with and abudle hy am hy-laws or the charter of
the Mortgagee, o any stipulations set ont in this mortgage. the Mertzagee 4l ats option may wiite Lo the Mon g o Tos Last Ynown
addiess giving him thirty (300 days in which to rectify the said default and shoukl the Mortzagor fal to ety saitd dlefanlt withe the
sald thirty days, the Mortgages, may at its option, increase the interest rate an the loan hulinee for the renimng tenn of the loan o
for a lesser term to the masismum rate per annum permitted to be charged at that tue by apphoable South Carolina law Tewer
increase rate as may be detenmined by the Association. The monthly payments will be adpitedd aceandingh

11 That should the Mortgagor fail to make payments of principal and anterest as due on the prommsons wte ol any manthly
installment become past due for 3 penad in excess of 13 31)1. the Mortgagee may colleet 2 Late Charge”™ vt to eweend s amount
equal to fve (5% ) per centum of any such past due fnstallment n order o cover the extra experse mcudent to the handlng of wih
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucoeswors and asugns all the qenty 15 ared profits acerume from
the mortgaged premises. retaming the right to collet the same sa long as the delt herels secnrad ot i ameany of pament but
should any part of the prineipal indebirdness, or interest, taves, or hiee msurance premmos, be st doe sl aupard the Montgager
may without notice or further proceedings take over the mortgaged premmes of they shall he ocvupied by 4 tenant or tenants amd
colleut said rents andl profits and apply the same to the wdebtednesy heaedn wcored without labddity to acoomt foe anthig mare
than the rents and profits actually m'l{mu[, less the cont of collection amd any tenant n anthorized apon sequest In Mortgagee 1o
make all rental payments direct to the Mortgagee without liabulity to the Morteacor anti] notifed 10 the countrary by the Morbgagee
and should said premuses at the time of such defanlt be oceupied by the Mongagor the Moneager s apph 10 the [indee of the
County Court or to any Judge of the Court of Common Pleas wha shall be reudent oc presiding e the conty aleend for the appoint
ment of a reeeiver with anthority to fake posession of wid premises and m&iﬁ wich renty ol peohite apphone el reats alter poy
mﬁ Iln:-d(mt of callecton, to the morgage debt without fabidite U acvonent foe amvtheng more than the ents and - profin wtualby
tuilecied.

13 That the Mortgagee ot ils option, may require the Mortgagor o pay to the Mortgages om the frst day of each month vt the
nate secured herehy i fully paid. the following sums in addition to the pusments of principal and mlerest pon e inwd nate 4 s
eqqual to the premiums that will nest become due and payable on poloss of mortgage guarasts wtamce oF appla able - e wd other
harard inswrance covering the mortigaged propesty ples taxes and assevnients neal dur oo the morteaged premies all as estizrated
the Mortgagee I all sums already paid therefor divided by the number ol months 1o cbypne helore one numith ‘nw to the date when
such preminmu tazec and asessments will be due and pavable. such v to e hebd b Matzager o pa asd premnms e andd
sprutal assesunents Should these payments erceed the amount of payments actnally ade In the Murteage for e saraments o
msurance premin, the eveeu may L' crdited by the Mortzagee on subsequest pavients 1o Je ke b the Mortgager b heweser
waid wuma thall be muulficient 1o make wid payments when the ame dall beme due and pavable the Moteagm dull pa 1o the
Mortgagre any amounts nevessary to make up the deficiency. The Mortzacor further agrees that at the erd of 1 vears o the date
hereol, Mortgagre may. at ity ophon apply for renewal of mortgage guarants o sumla nvmaree D appliable * ovenng the halance
then remainmg due nn the mortgage (!PY){ and the Morigagor may al ats vption, puy the sngle premnmg espineed for the remarne
vran of the term or the Moctgagee may pay such premium and add the same to the mortgage debt wowhih event e Mort g shal)
repay 1o Mortgagee wxch premiom payment, with interest. at the rate spexalind i and promussons vote i rgraal onthhy installmenty
over the remaining payment per




