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TOCETIER with all and singular the rights, members, bereditaments, and appurtenances to the same belooging or in aoy wa
incident or appertaining, including all built-in stoves and refrigerators, heating, ait conditioain bing and eloctrical fixtures,

to wall carpeting, fences and gales, and any other equj or fistures now or beréafier at edorfiltulin;ﬂ
i&mwwmmmdmmmumu fistures and equipment, other than houschold furniture, be considered a part of

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor s seized of the above described premises in fee simple absolute; that
the above described premises aro fres and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Morigagor and every persan whamsoever awfudly claiming or to chaim the same of any part thereol.

THE MORTGAGOR COVENANTS AND, AGREES AS FOLLOWS: ' -

unml.mzh;: uth‘: Mmtgagour]:tililn promptly pay the principal and interest on the indebledness e\{idmcul.by said promissory note at the

2. That this morigage will securo the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tazes, or public assesments, hazard {nsurance premiums, repdins or other such purposes pursuant to the
pravisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morgagee to the Mr?c[:ﬁagm under
the nui}m‘m of Sec. 45-55, 1962 Code of laws of Sputh Carolina, as emended, or sinilar statutes: and all sums so adva bear
interest at the same rato of rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing,

3. ‘That Mortgagor will keep the Improvements on the mortgaged prentises, whether now existing or hereafter to be erected, insured
against bass by fire, windstorm and other hazards [n a sum not Jess llun.tha’ﬁfmm due hercunder at any time ond in a copany or
companics nm-pu}ch fo the Mmtpﬁm and Mortgagor docy hereby aisign the policy or policles of Insurance lo the Martgagee and
agrees that all such policies shall bo held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Motlgagee; and in the event of Joss, Mortgagor will give immediste notice theroof fo the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep taid premises insured or fail to pay the Eremtunu for such insurance, then the Mortgagee may cause
;uch h?bimwc:}:i‘ ﬂlio be In the name of the Mortgagor and retmburse lself for the cost of such {nsurance, with interest os
ereinabove pro -

4. That the Mortgagor will keep all improveménts upon the morlgaﬁc];i premises in good 'mp:;h, and should Mortgagor fajl to do
s, {he Mortzagee may, al its opticn, ehter upon said premiscs and make whatever repairs are necessary and charge the expenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby [n a sum sufficient to pay the mortgage, debt, with the Mortgagee as beneficiary, and if the

Snl-;:jiu:m are not otherwise paid, the Mortgagee may pay said premiums anﬁ any amoynt 50 paid shall a part of the mortgage
R .

6. That Mortgagor agrees to pay all taxes and other public assessients Jevied ogainst the mortgaged premises on or before the
lue dates thereof and to exhibit the receipts therefor 4t the offices of the Mortgagee Immediately upon payment, and should the Mort.
ﬁ:w fail to pay such taxes and assesanents when the same shall fall duc, the Mortgagee may, at ils option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with fnterest as above provided. '

7. That if this mortgage sccures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall be disbursed to the Mortgagor In periodic payments, as construction pro in accordance with the tenns and cond)-
lk;m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reicrence.

8. That the Mortgager will not further encumiber the premises above described, without the prier consent of the Mortgagee, and
should the Murtgagor so encumber such premises, the Mortgagee may, at its option, declare the Indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indehtedness.

O. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyarice, and
the within mortgage indebtedness is not paid in full, the Mortgagor or hit Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indebitedness, pay the reasonable cost as required by the Association for processing the
assumption, fumnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing ot the time of transfer modified by increasing the interest rate on the said lodn balance to the masi-
mum rate per annum permitted to be charged at that time by applicable South Carclina law, ot a lesser increase in interest rate as may
be determined by the Assoctation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay
ments, and will mail him a new passbook. Should the Muﬂ&a 7, ar his Purchaser, fafl to comply with the provisions of the within
paragraph, the Mortgagee, at its option, ray declare the indebtedness hereby sccured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fall to make payments of prine(pal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thity (30) days, or If there should be any failure.to comply with and abide by any by-Taws or the charter of
the Mortgzagee, or any stipulations set out in this mortgage, the Mumingec al its oltion, may wrile to the Kiodgaxor at his last known
address giving him thity (30} days In which to rectify the sald default and should the Mortgagor fall to rectify said default within the
said thity days, the Mortgagee, may, at lts option, Increase the interest rate on the koan balance for the rematning term of the Joan or
for a lexser term to the maximum rate per annum penmilted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymants will be adjusted accardingly,

11, That should the Mortgagor fail to make payments of Srincipal and interest s due on the pronissory note amd should any monthly
installment become past due for a period in excess of 15 days, the Morigagee may collect a “late charge™ not to exceed an ymount

fiqlm! to five (8% ) per centum of any such past due installment in order to cover the extra expense incldent to the handling of such
elinquent payments. )

12. That the Mortzzgor hereby assigns to the Mnnpl:tee, its successors and assigns, all the rents, issues, and profits aceruing from
the mortgaged premises, retalning the right to collect the same s0 long as the debt herehy secured is not in srrears of payment, but
should any part of the principal indebtedness, or infetest, tazes, or fire insurance premiums, be past due and unpatd, the Mortgagee:
may without notice or !ﬂlrlher proceedings take over the mortg:jed premises, if lr!:jy dulirlu}t occupitd by a lenant or tenants, and

said rents and profits and appl me tame to the indebledness herehy secured, without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection, and ‘any tenant is sathorized, upon request by Mortzagee, to
make all rental payments direct to Lhe Modﬁaﬁce. without liahility to the Mortgagor. until notifiedd to the contrary by the Mortgagee;
and should said premises at the time of such default be occup b£ the Mortgagor, the Morigagee may apply to the Judge of the
County Court or to any Judge of the Caurt of Common Pleas who thall be resident.or presiding in the county aforesaid Tor the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying sakd rents, after m
in th:dMl of collection, te the mortgage debt without lisbility ta sccount for anything more than the rents and profits actually

13. That the Mortgagee, st its option, may require the Morlgagor to pay to the Mortgagee, on the fint day of each month untl the
note secured hereby is fully pald, the lollowinﬁmm in,addition to the payments of principal and Interest provided in sald note: & sum
equal ta the premiums that will next become due and payable, on policies of mortgage guaranty insurance (if applicable), fire and other
hazard Insurance cavering the mortgaged propesty, plus taxes, and assessnients next due on the mortgaged premises (all a3 estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse before one month to the date when
such premiimy. tazes. and assessments will be due and payable, such sums to be hekd hy Mortgagre to pay said premlums, tares and
specia] assessments. Should these pa{:nu exceed the emount of payments actually made by the Mortzagee for taxes, assessments, or
insurance preminms, the ezcess may be credited by the Mortgages on subsequent payments to he made by the Mortmagor: if, however,
said sums shall be [nsufficient to make said payments when the same shall become due and payable, the Mortragor shall pay to the
Morigagee any amounts necessary to make uplhedelk-h?. The Mortgagor further agrees that at the end of ten years from the dats

, Morigagee may, at fts option, epply for renewal of mortgage snarenty or simflar Insurance {if applicable) covering the balance
then remaining due on the morigage debt, and the Mortgagor may, at its optbnhmy the single premium required for the nﬁul:hliﬂ
yean of the term. or the Mortgagee may pay such peemium and add the same to the moctgage debit. In which event the Morizagor
repay to Mortxagee such premium payment, with interest, at the rate specified in xaid promissory note; In equal m&ly installments

L
-

over the remaining payment period.
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