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. TOGETHER with all and singular the rights, members, hereditaments, dnd appurtenances to the same belonging or in any way
incident or appertalning, including ol buill-in stoves and refrigerators, heating. air mndilioninf, lumbing and electeical fistures, wa.[l
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any wanner,
gm bc{:;slttythe intention of the parties hereto that all such fixtures and equipment, other than houschold furniture;: be mmi:lgmi a part of

realty,

" 70 HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is selzed of the above described premises.in fec simple absolute; that
the above described premises gro free and clear of all liens or other encumbrances; that the Montgagor is lawfully empowered to pon-
vey or encumber the same; and that the Morgagor will forever defend the said premises unto the Martgagee, ils successors amd assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereot.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times god in the manner therein provided.

2 That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, of public assessments, hazard insurance premiums, repairs or other such purposes puruant to the
provisions of this morgage, and also for any loans ot advances that may hereafter be m.uf: by the Mortgagee to the Mortgagor undes
the aulhori:J; of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and nlrsums o advatced shall hear
interest at the same rats or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Morigagoee, unless otherwise provided in writing, ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erectedl, insured
against loss by fire, windstorm and other hazards in ¢ sum not less than the bafance due hereunder at any time and in 4 company or
vompanies acoeplable to the Mungnm and Mortgagor does hiereby assign the policy or policies of Insurance to the Murleagee and
agrees that all such l1;:'):1i|:Ic: shall be held by the Mortgagee should it so roquire and shall include Joss payable clawses in Lasor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervol ta the Mortgagee by registered mail; and should the
Mortgagar at any time fall 1o keep said prewmises insured or fail 1o pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and rcimgune isell for the cost of such insurae, with wteiest as
hereinabove provided.

.

4. That the Mortgagor will keep all fmprovements upon the merigaged premises in good repair, and should Mortgagor fail to do
30, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the sume under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance wpon the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt. with the Mortgagee ws beneficiary, and Jf the
snl-nnums are not otherwise paid, the Mottgagee may pay said premiunis and any amount so paid shall become a part of the moitgage

ehit. ’

8. That Mortgayor agrees to pay all taxes and other public nssessments Jevied against he mortgaged premises on or belore the
Jue lates thereol and to exhibit the receipts ierefur at the offices of the Mortgagee wnmedliately upon payment, and should the Mort.
gagor fail 1o pay such taxes and assessmients when the same shall fall due, the Mortgager nuy, at its option. pay the same and harge
the amounts so paid to the mortgage debit and collet the same under this mortgage. with interest as above provided.

T That f this mortgage secures a “construction Joan”, the Mortgagor agrees that the prucipal amount of the indebteddess hereby
sequred shall be dishursed to the Mortgagor in penodic payments, as comtruction progresses, in accondance with the tem anl condi-
m;m ol 4 Construction Loan Agreement which is separately executed but is made a part ol this mortgage and incorparate] herein by
reference.

5 That the Mortgagor will not further cucumber the preqiises above describedd, without the prior consent of the Mortgagee, and
shouhd the Mortgazor so encumber such premises, the Mortgagee may, at its option. declare the indelteddness hereby secured to be
tnmedialely due and payable and may institute any proceedings necessary to colleet sl indebtedness.

¢ That should the Mortgagor alienate the mortgaged premises by Contract of Sale Bord for Title, or Deed of Conveyance and
the within wortgage indebtedniess is not paid m fll, the Martgagor or his Purchaser shall be required to file with the Asoctabion an
appheation o an assumption of the mortgage mdebteloess, pay the reasonable cost s required by the Association for procesang the
assumption fursash the Association with 2 copy of the Contract of Sale, Bond for Title ue Deed of Comeyanee, anel have the nterest
rate on the Joan balance existing at the time of transler modified by increasing the mterest rate on the saud Joan balanee to the man-
mum rate per anomn peanitteed to be charged at that time by applicable South Carolina bus e 2 Jesser werease imanterest rale as may
be: determumed by the Asocation. The Association will notify the Mortgagor ar his purchaser of the new milerest rate and monthby pay-
metts and will mail him a vew pashook. Should the Mortgagor, o s Purchaser, Lal o cornply with the provssions of the wathin
paragraph the Mortgagee, at its option. may declare the mdehtedness herely svned o be masediately dae and payable and may
institute any proceedings necessary to collect said indebtedness.

10 That should the Mortgagor fail to make pavments of principal and interest  due un the promisson nate and the weme shafl be
unpand far s penod of thirty £30) days. ur o there should be any Failire 10 comply with ad abude by any hyJaws or the charter of
the Mottrager, o any stipulations set ot in the martgage. the Mortgagee al ity opton oy wnte to the Mortgagur at his Tast L
addrew gnving lum thirty 130) days in which to reetiby the sakd default and should the Morteagor Tl to rectify said defaoult within the
said tharty dave the Mortgagee, may. at its aptun. mocrease the interest rate on the bae Lalanes for the renammg temm of the Jon or
for 3 Yesset letm to the mavmum rate per annsem pernatted to be charged at that e T ppl alide South Caroling Law. or a lesser
erezse rate as may be deterenined by the Ascation The monthly payments will be adinvted accordingls

11 That should the Mortgagor fail 1o wabe pavments of principal and interest s die o the prommon sote and doulil e montlily
mstallment became past due foe a period tm eveess of 18 davs, the Mordgagee ma vollect o “Late chatee™ sl th evceed an amount
equal tu dne 157% ) per centum of any such past dve mtallment nonder to cuner the et evpenae mwdent to the handling of such
delinquent payments

12 That the Mortgagor hereby assigns 1o the Montgagee, ity suceessons and awigne all the reats issnes and profits acenung from
the morteaged prempes etainng the right o (ot the wme sa long a8 the Jlebt hereln ved nonot moarrears of pavment bt
should amy part of the principal indebtrdness o mterest, taxes, or fire imurance precumms Le past due and unpard the Murteagee
may without notice ot further proceedings lake over the mortgaged premuses, il they shall le occupiad by 2 tenant o tenants and
colleet wand renty and profits amel apply the st the indebtednry herehy sevnesd withont ubulity 10 acoount for amsthing more
than the tents and profits actmally collectend, lews the cont of colleetion and any trant v sathanized npon request by Mortagee o
make all rental payments dieect 1o the Modgagee without lability to the Morteagoe ounil notshied to the conteary by the Mot eager
and should gad premises at the tune of wich defanlt be (lt'ﬂpiﬂfh\' the Mortgage the Mortgagre man apph 1o the Juder of the
Counts Court of 1o any Julge of e Court of Common Pleas who shall be resdent i preading i the county aforevaul for the appont-
ment 8 4 recenver with authorty to take possesnon of saul premises and volledt ach oty ol profis applomg sad ey alter pay
ing the ot ol (ullvbon, to the moftgage debt withont lubality 1 aweount for anthme more than the renty amd probits aetualls

collected

11 That Bee Moetgagee al ity option, may require the Mortgagor to pay to the Marteager on the liest day of each month wnnd the
note wvred herebn o fulb pand the folls ma sumn n additum ta the payinents ol proseoqul and intesest provaded n Gkl note 2 sum
epual to the premums that will next becume due and payalle on polxses of maortgaee wuranty wsurance f applcable? e il nther
harard msvrance conering the martgaged prnfl‘K plus tawer and asewments neat due on the mentgaget premes Gl a ratumaterd by
the Mortcagee ) bear all sums already pard therefor divsded Ty the number of manths 1 rlapse befure aae menth proe to the date when
such premmens tavey and aswesuments will be die and pavatile, such w10 be bell by Morteages (0 pas unT premn. ey and
spevtal auessinents Should these payments erored the amanmt of payments actnally pude b the Monzages for tiner ssestmenty or
hsuramee premanmms. the ezoru may ‘.e ctrdited by the Mortgagee on solieruent pvments fo e made In the Mortgagee ot howee
axl voms thall be wsulliceent 1o make sard payments when the tame thall become doe amd s e the Montgagor dull pay to the
Mortgagre ans amounts neoessary to make up the defienas The Mortgagor Turther agiees that at the el of bt veard fron the date
hereol. Mortgagee may, at ity option apph for renewal of mortgage puarants oe wnnlar invirance b appleable s vonemng e balaner
then remaining due nn the mortgage debt aned the Morgage may at s option. pay the vaghe et tequared ot the remaimine
vears of the terni s the Morigagee may pay such premium and addl the wame to the mortgage debt m which event the Mortzasor hall
repay to Mortzagee snch premaum payment, with interest at the rate specifinl i visd promnsons pote, i egqual monthls stallinenty
over the rrmaining payment pencd




