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TOGETHER with al and singular the rights, membets, hereditaments, and appurtcnances W the same belonging or in any wa
incident or appertaining, including all built-in stoves and sefrigerators, beating, air conditioning, plumbing and electrical fixtures, w.
to wall carpeting, fences and gates, and any olber equipment or fistures now or hereafter ot , contected or fitted in any manner
it being Lbo fnteation of the partics herety that all pech fixtures and equipment, other than houschold furniture, be considered a part of

ty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgazee, ils successors and assigns forever.
The Modgng:l represents and warrants that gaid Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Liwfully empowered to con-

vey o encumber the same: and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and agatnst the Mortgagor and every pesson whomsoever Lawfully claiming or to claim the same or any part thereof,

THE MORTGAGQR COVENANTS AND AGREES AS- FOLLOWS: .

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, fnsurance premiums, repairs or other such purpeses pursuant lu the
provisions of this morigage, and also for any Joans or sdvances that may htreafter be made by the Mortgagee to the Mortgagor umder
the authority of Sec. 45-55, 1062 Code of laws of South Carolina, a3 amended, or similar statutes; and all sums so. advanced shall bear
interest at lﬁe same rats or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Morigagee, unless othenwise provided in writing, .

3 Tha‘)Mongagot will keep the improvements on the mortgaged premises, whether now existing or hereafler to be erected, insured
against loss by fire, windstorm and other {n a sum not less than the balance due hereunder at any time aml in a company o
Lonpanies nm-plable 1o the Morlgzﬁce and Morigagor docs hereby assign the policy or policies of insurance lo the Mortgagee and
agrees that gll such &uliciu shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice therof to the Mortgagee by registered mail; and should the
Mortgapor at any time fall to keep sald premises Insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be in the namo of the Mortgagor and reimburse itself for the cost of such insurance, with interesl as
hereinabove provided. ' .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary anl chaege the expenses for such
repairs (o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of a rson obligated
under the indebtedness secured hereby in a sum sulficient to pay the mongaﬁc debl. with the Mortgagee as beneficiary, and if the
Hrimiums are not otherwhsa paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morlgage

ehl. :

B. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or belore the
due dates thereaf and to exhibit the recelpts therefor at the offices of the Mortgagee imnuliately upon payment, and should the Most-
gagor fail tu pay such taves and assesunents when the same shall fall due, the Mortgagee may, at its aption. pay the same and charge
the amounts so paid 1o the mortgage debt and collect the same under this morigage, with interest as above provided.

7. That if this mortgage secures a “ronstruction loan™, the Morigagar agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, a3 construction prozesses, v accordance with the terms and: condi-
h(;m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

4 That the Murtgagoer will not Turther encumber the premises above described, without the prior consent of the Mostgager, and
shoull the Moartgaior so encumber such premises, the Mortgagee may, at its option dechare the mdebtedness hereby secured to be
- tmmeliately due and payable and may institute any proceedings necessary to collect said idebitedness.

9 That should the Mortgagor alienate the mortgaged premises by Contract of Sale Hond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Avciation an
appleation for an assunption of the morteage indebteddness, pay the reasonabile cost s resginresd by the Assoviation for processing the
asumplion funish the Association with a copy of the Contract of Sale, Bond for Title, or Dewd of Conveyance, and have the interest
rate an the loan balance esisting at the time of transfer modified by increasing the ilerest rate on the said loan balanee 1o the maxi-
mum rate per annnm permitted to be charged at that time by applicable Sonth Carobing Liw, ot 2 Jewser increase in interest rate as may
be determined by the Association. The Auociation will notify the Mortgagor or tus purchaser of the new interest rate and monthly pay-
ments and will mail him a new passbook. Shauld the Mortgagor, or his Purchaser, taf, to comply wath the provisions of the within
puragraph the Martgagee. at its option. may declare the indebtedness hereby secured @& be nimedutely due and payable and may
institute any procvedings necessary to collect said indebtedness.

10. That should the Mortgagor fall ta make payments of principal and interest as due on the promissory note and the same shall be
unpaid for 4 period of thirty {30} days. or if there should be any failure to comply with aml shide by any by-laws or the charter of
the Mortgagre, or any slipulations set out in thy mortgage. the Mortgagee. at its optien may witte o the Mortgagor at b list known
address giving him thirty {30) days dn which to rectiby the s default and should the Martgagor Lail to rectily sl default wathin the
aaill thirty days. the Mortgagee, may at its option, increwse the interest rate on the Tan hakae Tor the remasming tenn of the loan or
for a leser term to the mavimum rate per annum permitted to be charged ot that tue 1o apphealde South Carolina law o a lesser
imerease fate 2y may be determinad hy the Assoctation The monthly payments will be adnisted acrordingly

11 That should the Mortgagor Fail to make pavinents of principal amd interest as doe on the prosmsory note awl should an manthly
imstallment become past due for 1 penod in eveess of 15 days, the Mortzagee may collect o “late charze™ not 1o exeed an amount
equal t fiwe {59 ) per centum of any such past dur mstallment n order to cner the eatra eapense meslent to the handling of such
delinuent payments

12 That the Mortgagor herchy assigns to the Morigages, its successars and zssigns all the rents issues and profits aconung from
the morgaged premises. retaining the right to collent the ame 3o long ar the debt heweby svnred nonot in arears of pament but
thoukl any part of the principal indebtedness, or interest, tases, ar fire msurance preimns, be past due and unpasd, the Mortgagee
may without natice of further proceedings take over the mortgaged premises, i they shall be accupied by 4 tenant or tenants and
collect wakd rents and profits and apply the same 10 the indebietdness herehy secursl wuhont fulubty to account for ansthing more
than the rents and profils actually ml{ndnl. I the cont of collechion and any tenant o anthotized  opon requedt by Mortgagee to
make all rental payments direct 1o the Mortgagee without hability 1o the Mortgagor st snohlied 1o the contrars by the Mortgagee
and should sakd premises at the time of such defanlt be ocenpied By the Mortgagor, the Mertgagee mun apph 0 the Jodee of the
Counts Court or 1o any Judge of the Court of Common Fleas who ghall be resident or presiding 1 the connty aloeesard lor the appoint-
ment of 4 reveiver with suthority to take possesion of sakl premises amd collect wch rents and predits apphang sad rents alter pay.
Inlwl the ltm! of enllettion, to the mortgage debt sothout liabtlity t account for amthing mare than the rents ad prodts sctually
cidertex

I3 That the Mortmagee. at its option, may reepire the Mortgagor 1o pay to the Morteagee, on the hint day of each manth unnil the
mote wvured hereby w fully paid, the following sy w addition to the pasments of prinopal and mtreest provided m wid wote 2 s
qual to the premimns that will nest become doe amd pavable on polices of notgage aeanty mrance CF appheable ) far and other
hazard invirance covering the mortgaged] properts plin taxey and assesunents neat doe on the mocgaged premies Cill 2y etimated by
the Morteagee ! s all sums alieady pand therefor disded by the number of months 1o elapae befon one meonth pece to the date when
wich preminms taves and pssewments will be due and payable. such wims to be beld by Murteagee 10 pay \:u«T premiums tavey and
ipevad auesunents Shoukd these payments rreeed the amount of paviments actually anade I the Monteagee Tor tiem, anesmenty ar
marance preminns, the exeras may be credird by the Mortgagee on subsequent payments to be made by the Mortzagor of Tumeser
uid s shall be inaifficient to make sasd payments when the same thall become due and pavable the Morigagoe shall pay ta the
Mortgagre any amounts necensary 1o make up Lhe deficiency. The Modtgagor further agrees that at the end of ten vears frn the date
herrod Mortgagee may, at ity option apply for renewal of mortgage gunranty or simidar imwranee ol applealile ! cnering the halanee
then traning due on the mortgage ({31! and the Morcagoe mav at s opbion, pay the ungle premmm required for the remaimng
vean of the term o the Mortgagre may pav swh premium and add the ame to the mongage debt in which event the Mortgagor whall
repay 1o Mortgager anch premium payment with interedt al the rate specilied in unl pramisons note, i equal monthly nstallments
over Lhe remaining payment penod.




