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~exces, it any, paid 1o Bortowd, In the tvent of » pariial taking of the Propétly, uslem Borrower and Lender otherwise agree in-—

" writng, thero sill bé applied 1o 1hé wari sectred by this Mortgage wich proportion of the piccseds i is equal to that proportion=— -
"~ ‘which the acoount 6fthe uina eeured by this Mortgagn immedistely pior o the date of aking beari to the valuo of the Froperty ™ - <
- iramediately prior to'the date of taking, withthe balance of the proteeds paid g Borrower.'1{ Barrower and Lender are udable (b - i
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""" (he Property ia abandoned by ] or if after notice by Lender to Horrower that the condemnor offers to make an award—
" o el & cim for duiges, Berfower fals o respond o Lander wilbin 30 da of th dato of uch notic, Lender s autborted. o
" collect and apply.the proceeds at Lender's option either 1 restoration: or. repair'of the Properly or to the sums. secured by this —
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gtherwriss agree in wrility, aily #uch application of proceeds to principsal shal not extend or post-—
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- Unless Lender and Borrower _
" ‘pons the dus date of the monthly installments referred to in paragraphs | and 2 hereof of change the amount of such installments.” ™
* 10, Borowier Not Bolsased. Extension of the time for payment or mpdification of amoisation of-the surs secured by this ™ -
Morigage granted by Lender to any successor iu interest of Borrower shall not aperte to release, in asly mannes, the lisbility of the —
origizal Borrower and Borrower's succesors in iplerest. Lender shall not be.required to commence proceedings against sueh successor.
or refuse Lo exlend time for payment or otherwise modify. amortisation of the suma seeured, by this Mortgage by reason of any ™
demand made by the origitil Borrowet and Borrower's jucoesore fn intereat. . - cow
11, Ferhearance by Léader Not a Welver, “Any forbearance by Lender inexercising any right or remedy hereundet, or other - . )
" wiso afforded by applicable law, shall not be & waiver of or preclude the exercise of any right or remedy herepnder, The procurement . :
- of insurance or the payment of taxes or other liena of charges by Lender shall not bo & waiver of Lender's right to actelerate the :
maturity.of the isdcbledness securcd by this Mortgage: . .. . - ‘
12, Remedies Cumulative, All remedics provided in this Mortgage are distinet and cumulative fo any other right or remedy ™
under this Mortgsge or afforded by aw or equity, and may be excreised conctrrently, independently or successively.

13, Succensors and Asslgns Bounds Jolnl and Several Lichility Captions. The covenants and agreements herein contained—
shall bind, and tho rights hereunder shall inure to, the respeelive successors and assigns of Lender and Borrower, All covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Morigage ate for conven-

"_ jence only and are not to be used Lo interpret or define the provisions hereof. o o —
14 Notico. Any notice from Lendet to Borrower provided for in this Morigage shall be mailed by cetlificd mail to Borower- 1
al the Property Address stated below or at such address as Borrowrr may designate to Lender by certificd mail to Lender's address,- 1'
exeept for any notice given fo Borrower in the manner prescribed by applicable law a8 provided in paragraph 17 of this Mortgage.
18, Uniform Morigager Govarning Law; Sevarability, This form of mortgage combines uniform covenants for national use and
not-uniform covenants wilh limited variations by jurisdiction to constitute & uniform sceurity indlrument covenng real property.
This Mortgage shall be governed by the law of the juriadiction in which the Property is loeated, In (he event that any provision or
clause of this Mortgage or the Note confliets with applicable law, such conflict shall not effect other provisions of this Morigage or
the Noto which can bo given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note
aro declared to be severable, ) ‘

18. Borrower's Copt. Borrowet shall be fumished  conformed copy of -this Mortgage at the time of execution or after

recordation hereol. .

1

Nox-Uxteonyt Covexants, Borrower and Lender further covenant and agree as follows:

17, Accelerations Remodies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender prior to ccelera-
tion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
roquired to cure such breach; (3) a date, not less than thirty days front the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date gpecified in
the notice may result in acccleration of the sums secured by this Mortgage and sale of the Property. If the hreach
is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums
secured by this Mortgage to be inmnediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in sieh proceeding all expenses of foreclosure,
including, but not limited to, reasonable attomey's fees, and costs of documentary evidence, abstracts and title
reports, all of which shall be additional sums secured by this Mortgage.

1. Borrower's Right io Reinstate.  Notwithstanding Lender's acccleration of the sums secured hy this Mort-
gage, Borrower shall have the right to have any proccedings hegun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (s} Borrower pays Lender ! sums
which would be then due under this Mortgage, the Note and notes eceuring Future Advanees, if any, had no
aceeleration oceurred: (b) Borrower cures all hreaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (c) Borrower pays all reasonable expenses incurred hy Lender in enforeing the covenants.
and agreements of Borrower contained in this Mortgage and in enforring Lender's remedies as provided in para-
graph 17 hereof, including, but not limited to, rensonable attorney's fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's intercst in the Property and
Borrower's obligation to pay the surps sceured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the ohligations securet] hereby shal] remain in full feree and effeet s if
no acceleration had occurred. ’

19, Assignment of Rents: Appointment of Recelver. As additional seeurity hereunder, Borrower hereby
assigns Lo Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 17
hereof or ahandonment of the Property, have the right to colleet anil retain such rents as they hecome due and
payable. ’

Upon acecleration under paragiaph 17 hereof or abandonment of the Property, Lender shall be entitled to
have a recciver appointed hy a court to enter upon, take possession of and manage the Property and to colleet the
renta of the Property including those past due. Al rents collceted by the receiver shall e applied first to payment
of the costs of management of the Property an collection of rents, including, but not limited to, receiver's fecs,
premiums on receiver's bonds and reasonable attorney’s foes, and then to the sums secured by this Mortgage The
recciver shall be liable to account only for those rents actually received.

20. Future Advances. Upon request of Borrower, Lender, at Lendcr's option prior to release of this Mort-
gage, inay make Future Advances to Borrower. Such future advances, with interest thereon, shall be recured by




