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[AND LOAN AssociATION
) - ¥ OF GREENVILLE

‘State of South Carolina ]

COUNTY OF. GREENVILLE 5

MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

STUBBLEFIELO BUILDERS, INC.

e = .. (hereinalter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Moitgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mortgagee) in the full and just sumof =~ | ) e

TUENTY-FOUR THOUSA T T e (424,000,00

Dollars. a5 evidenced by Mortgagor's promissory note of even date herewith, which pote contains
a provision for escalation of interest rate ( paragraphs 9 and 10 of this mortgage provides for an csc;llallan of interest rate under certaln

conditions }, said note to be repaid with interest as the rate or rates therein specificd in installments of . ONE HUNORED N INETY

THREE BN.D..__3.511;,0_[}...:'.'.,'"".'."""'"'"'""""""7"'.“." ~ (3 193,36 -} Dollars each on the first day of each

month hereafter, in ad\mnce;m.l-t.i'lhthg;rincipal sum with {nterest has been patd in full, such payments to be |])plicd {irst to the payment
of interest. computed monthly on unpaid principal halances, and then o the payment of principal with the last payment. if nol sooner

paid, to be due and payable .. 20. . years after dale; and

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for o period of thirty days, or If there shall be any failure to mmpf;' wil[ll and ahide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set ont in this martgage, the whole amount due thereunder shall, at the option of the holder thereof,
become immediately due and payable. and said holder shall have the right to instilute any proceedings upon said note and any collat-
erals given to secure same, for the purpase of collecting said principal (ﬁw. and interest, with custs and expenses for proceedings; and

WIEREAS, the Mortgagor may herealter become Indebted to the Mortgagee for wich further sums as may be advanced to the
Morgagor's account for the payment of tases. insurance premiums, repairs, or lor any uther purpose;

NOW. KNOW ALL MEN. That the Morigzagor, in consideration of said debt and 10 secure the payment thereol and any further
sums which may he advanced by the Mortgagee to the Mortzagor's acconnt, and o m consideration of the sum of Theee Dollars
{83001 tu the Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing of these presents, the neceipt wherenf
is hereby acknowledged, has granted, basgained soll. and released], and by these presents does grant. bargain. sel] and relesse wnta the
Motteagee. its successors and assigns, the {ollowing describid real estate:

All that certain picee, parce, or Jat of Lind. with all {mprovements thercon, or herealter to be constructed thereon, situate, lying
and being in the State of South Carolina, County of Greenville, Dneal Tcunship, in the dashingtcn

Beptist Church Community, about six miles north of Greery containing 11.08 acres, more
or less, as shoun on a plat entitled “Property of 1. R. P nder Estate;, detec uctoher
23y 1972, by H. 5. Breckman, Surveyor, and having accer i~ Lo said plat the toliv ing
metes and buunds, to-wit:

Baginning at a nail in the center of old Highway No. 14 at its intersectior wit!
Gap Creek Road and e paved ccunt, ruad, and running thence with the paved cou Ly 10 ad
"N, 39-10 E. 531.5 feet to a rail (iron pin back at 26 fuoet)! thence continuin, witr
5aid read N. 39-10 €. 186 foct tc a nail} thence contiruing paid road N, 37-3u L.,
J20.5 foet to @ nail in said pavey county road; thence .ith another paved cou by
roay N. 22-15 W, 423.5 feet t & nail (iron pin back at 25 feet); thence S, &'=/5 .
1024.7 feet to a nail in the conter of cld Highway WG. i« (irco pin back gt . ..8 foot)
thence along and with old Highuay No. 14, §. 27-00 €. “78 feet to the point ¢*
beqinning,




