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TOGETHER with al and singular the rights, members, bereditaments, and appurtcnances to the same belouging or in any ;:ﬁ
incident or appertaining, including all built-in stoves and refrigerators, beating, air conditioning, plumbing and electrical fiatures,

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached], connected of fitted in any manner,
it being the intention of the parties bereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

the really.
TO HAVE AND TO HOLD all and singular the said presises unto the Mortgagee, its successors and assigns forever.

The Mnrtmﬁ::l represents and warrants that said Morigagor s scized of the above described premises in fre simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is liwfully empoweted to con-

vey-of encumber the same;.and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to clains the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the aption af the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or ather such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to-the Morteagor under
the autharity of Sec, 4555, 1062 Code of laws of South Carolina, as amencled, or similar statutes; and all sumis so advanoed shall bear
interest al the same rate or rates s that provided tn said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagar will keep the irhprovements on the mortgaged premises, whether now existing or hereafter to be erctedd, inaured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 3 company or
companies uwpla\nle to the Mortgagee, and Martgagor does hereby assign the policy or policies of inswrance to the Murlgagee andd
agrees that all such policies shall be ﬁd& by the Mortgagee should it so require and shall include loss payable clauses in Lovor of the
Mortagee; and [n the event of Joss, Mortgager will give immediate notice thereof to the Mortgayee by registered matl; and shoull the
Mortgagor at any time fail to keep sald premises insured or fail to pay the premiums for such insurance, then the Mmtyagee may cause
such improvements to be in the name of the Mortgagor and reimburse itself for the cost of such insurance, with mlerest as
hercinabove provided,

1. That the Mortgagoe will keep all improvements upon the mortgaged premises in yood repair, and should Mortgagar (il to da
sa. the Mortgagee may, at its option, eater upon said premises and make whatever repairs are necessary and charge the expenses o such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove previded,

5. That the Mortgagee may al any time require the issuance and maintenance of insurance upan the life of all{' person obligated
underl the indebtedness secured hereby in & sum sulficient to pay the mortgage debt. with the Mortgagee as beneliciary, and it the

srimlunu are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortzage
cbt.

6. That Mortgagor agrees to pay all tazes and other public rssessments Jevied against the mortgaged premises an or efore the
due tlates thereol and lo exhibit the receipls thercfor at the offices of the Mortgagee mumediately upon payment, anil should the Mort-
eagor [l to pay such taves and assessments when the same shall fall due, the Morttagee may, at its oplion. pay the sane and charge
the amounts 0 paid to the mortgage debt and vollect the same under this mortgage, with interest as above provided.

7. That «f this mortgage secures a “construction Iaan”, the Mortgagor agrees that the principal amonnt of the indebtednesy hereby
sectred shall be dishursed to the Mortgager m periodic payments, as comstruction peotesses, in accordance with the terms andd condi-
lju{m ol 4 Cumtruction Loan Agreement which is separately executed hut is made o part of this mortgage amd incorporated herein by
cierence.

8 That the Martgagor will not further encumiber the premises above deseribed. without the prior consent of the Meitgagee., and
shoukl the Murtgayor so enciimber such premvises. the Mortgagee may, at its option dixlare the indebtedness hereby secured to be
unmeshately due and payable and may institute anv proceedings nevessary to collect wid adebtedness.

9 Ihat showld the Mortgagor alienate the martgaged premises by Contract of Sale Bond for Title, or Deed of Comevance and
the within mortgage indebtedniess is ot pawl w full, the Mortgager or his Purchaser shall be nvquired to file with the Association an
application for an assumption of the martgage indebterlness, pay the reasonalile cost ay reqquiresd by the Assovialion for processing the
asstinplion {urnuh the Association with a copy of the Cantract of Sale, Bond for Tith o Deedd of Corveyance, amd have the interest
rate on Uhe Joan balance existing at the time of vansfer modified by increasing the wierest rate on the sand loan balaner 10 the maxi-
i 13t per antnm permitted to be charged at that tme by applicable South Casoling Low, or 4 lesser increaw i tnterest rale as may
he determmned Iy the Association. The Assaciation will natify the Murgagor or his prschaser of the nes anterest rate and monthly pay-
ments and will maid him a new passhook. Shoald the Montgagor, or s Purchaser Lal o conply with the provissons ol the wathmn
paragraph the Morigagee, at its option, may declare the indebtedness hereln secind 1o e pnmedutely due and payable and may
institute any proceedings necessary to colleet sanl mdrbtedness,

10, That shoul the Mortgagor fall to muke pavments of principal and inlerest as die on the promissory note and the same shall be
unpard for & pernod of thiry (30} days or il there should be any fadiue 1o comph with ad abide by any by-laws or the charter ol
the Mortgagee, or any stipulations set out in this morgage the Mortgagee atals opbon ouy wnle to the Mortgagor at Jos Tast brusn
adress giving him thirty (30} days in which o rectalv the said defanlt and shoubd e Murtgagor fad to rectiy said defanll within thie
saidd thisty days. the Mortgager, may at its uption, increase the interest vate oo the Joan Ll for the remaming term ol the Joan or
for 2 Jewer tenu to the mavimum rate per annur petmitted 1o be charged at that te T ppheable South Carohing law o 3 lesser
mcrrase rate as may be determined by the Avocation The monthly payments will be adpistend avvondingly

11 That should the Mortgagor fail to make pavients of principal and nterest acidue o the promsors note ad shonld any monthh
matallment become past due for 2 period w eweew ol 15 days, the Mortgagee man colbet o "ate tharge” not (o exeeesd an amount
cqnal do fve (5% ) per centum of any mich padt due installment in onder to cover the exlra evpense ine wlent 1o the hanelling of wch
delinquent payments.

12 That the Mortgagor herehy atsigme to the Morigagee, il succrvon al avoas all the renty issues and profits acening from
the muorteaged premises. retaining the aght 1o colleet the vame so long » the debt hereln sovuted 1 not m armears of pavement bat
should uny part of the principal indebitedies. nr mterest, taves, or fire isurame pronami, be past die and onpad the Murtages
uu{' withuut totxe of further proceedings take over the mortgaged premnes, o hes diall e ocenpenl I 2 tenant o tenanty an
callect waud rents and profits and apply the same 1o the unlebtedness hereby secured withont Tubilits to acount for amthing more
than the rents and profits actually mlrrdnl bews the cont of collection and any terant w anthorkereh npan reguet y Mortgagee o
make all rental payreents direct to the Mortgagee withant liakdity 10 the Mortgagor sl potifisd 1o the contran by the Mortgagee
and should said premises 2t the tune of wich defanlt be cenpied by the Mg e Morteages ma apph o the Tndee of the
County Court o to any Julge of the Conrt of Comean Pleas wha shall be readent v presidine m the connty afoeesas! Lur the appamt.
ment of 3 receiver with antharity to take possesion of wid premises amd coller € il ronteond prbits apphing wad penafte paye
IHI!' the cont of «ollechon, to the mortgage debt without Lalnlity £ account b ansthing nore than the rents and probitsw tually
calirctel

17 That the Modgagee at its option. may eepune the Mortgagor to pas to the Mlteagee on the Tt day of each meonth ontil the
note swrurred herehy i fully paid. the following suns m addition 0 the payments of poocipal anch mtermst provided inowod ke wim
equal 1o the premiums that will pert bevome due and pavable on poluies of mortyage vty saranee apphicabile e et ather
harard inwarance covering the martgaged property plus tasm ad aseunents nest doe o the mortgaied premees Ol s estunated In
the Martgagre Y Jews all s ||rr.1dy‘ p:ud therefor dinuled by the numbwer ol months 1L befoae one manth pooe to the date when
such premiomt tases and asessments will be due and prable, mch wime o de bk by Morteages to pas uuY premmon, by and
specal avements Should these payments evceerl the amount of pavments adnalls meabe by the Monteages for tasen, naesunents of
wanrancr prentinms, the ruen may ‘r credited In the Mortgagee on snbseoient psinents o e made Iy the Mortgagon ol howeser
warl sums shall be snsufficient 1o make sad posments when the same shall Tevome due o pasible the Morteagon sholl puy b the
Mortgagee any anwounts oecessary to make up the deficseney. The Murtgaio further verres that sl the end of ten veans b the latr
herral Morgagee may, al i option ap) Ay T renewal of mortgage guarants ar wonba maraner of applucable trenening the balancr
then remaming dwe on the mortgage dr\-l amd the Mortzagor may at i ophon pay the smele premim eequired for the remamims
yeary of the termn or the Morigagee may [y wn h peemiom andd adil the vame 1 the ncwteage Vebt mowhu b event the Mortgage whall
repay o Mortgagee sch premium payment with mterest 3t the rate spevilial wvand ooy note morqual manthly mstallneots
ovet the semaining payment penod




