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TOGETHER with all and gingular the rights, members, buuﬂilamenu, and appurienances to the same bclonﬁng or in any wa
inciden! o¢ appertaining, including all buﬂl-rl:x!s‘!m-es and refrigerators, heating, air conditionin uﬁnlumblng and clectrical fixtures, waﬁ
to wall carpeting; leoces and gates, and any other cquipment or fixturcs now or hereafter alt:mﬁ' , connected or fitted in any manner,
{im beri:slz the ntention of the parties hereto that all such fixtures and equipment; other than houschold furniture, be considereda part of

ty. - :

TO HAVE AND TO HOLD all and singulir the said premises unto the Lfonmgec. its successprs and essigns forever.

. The Mortgnm represents and warrants that said Mortgagor is scized of the above described premises in fée simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mod.gagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the oplion of the
Mortgagee, for the payment of taxes, or public umnent,s,-‘m:‘i;qsumn@'mmmi my, refairs o other such purposes pursant o the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South.Carolina, a3 amended, or similar statutes; and il suims so advanced shall bear
interest at the samo rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, Unlest othezwise prowitled 't ‘writing.

3. That Mortgagor will'keep the Improvements on the maitgaged premises, whether now cxlsting o herealter to be erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
vompanies acceptable to the Mortgagee, and Morigagor does héreby assign the policy or policies of Insurance to the Mottgagee and
agrees that all such policies shall be ﬁ:‘:le& by the Mortgagee should it so require and shall include fosi payalile clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered wiail: anel should the
Mortgagoe at any time fail to keep sakd premises [nsured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be Insured in the nanje of the Mortgagor and rehnf:um itsel[ for the cost of such insurance, with wterest as
hereinabove provided. b Tt

4. That the Mortgagor will keep all improvements upon the mortga premises in good repair, and shoull Morteagor £l 1o do
s, 1he Mortgagee may, at jts option, enter upon said premises and make whatever repairs are necessary and chagge the expenses tor such
repairs fo the mortgage debt and collect the same wnder this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any persou obligated
under the indebtedness secured hereby In a sum sufficient to pay the mortgage deht, with the Mortgagee as beneficiary, and if the
ﬂrimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

c L . -

6. That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shonld the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay the same and clarge
the amounts o paid to the mortgage debit and collect the same under this mortgage, with interest o above provided.

7. That if this mortgage secures a “construction laaz”, the Mortgagor agrees that the praineipal amount of the indebtedness herely
securedd shall be dishursed to the Mortgagor in periodic payments, as construction progreses, ' accordance with the tenns and ol
tiums ol 2 Constraction Loan Agreement which is separately exccuted but is made a part of thy mortgage and incorporated herein by
reference.

8 That the Mortgagor will not further encumber the premises above describwal, without the prior consent of the Mortgagee, and
should the Mortpagor so encumber such premises, the Mortgagee may. at its option ddeclare the indebtedness herehy secured to be
immediately due and payable and may institute any proceedings necessary to wllect sand indebtedness,

9. That shoull the Modtgagor alienate the mortgaged premises by Contract of Sale Bomd for Title, or Decd of Conveyance, and
the within murtgage indebtedness is not paid in full, the Mortgagor or his Purchuser shall he required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association lor processing the
assumption fumish the Association with a copy of the Contract of Sale, Bond for Tith o Deed of Copveyancr, and have the mterest
rate on the loan halance existing at the time of transfer modified by increasing the wtesest rate on e saidd losn balance to the miai-
mum rate per annum permitted to be charged at that time by applicalle South Carohna Liw, or o feser werease in mterest rale as may
be determined Dy the Association. The Association will nutify the Mortgagor or his purchaser of e new anterest tate and monthly pay-
ments andd will il him 2 new passhook. Shonld the Mostgagor, or bis Purchaser, £ 10 comply with the provisiaus of the wathin
paragraph. the Mortgagee, at its uption, may declare the indehtedness herehy secunsl e be mimedutely due and payable and
institute any proceedings necessary to collect said imdebitedness

10. That shoubd the Mortgagor fafl to make pavinents of peincipal and interest ay due on the pronusary nate and the szine shall be
uraad for a period of thirty (30) days. or 1f theae should be any faidere 1o comply with aned ibide Ty any by-laws or the charter of
the Mortzazer, or any stipulations sel out in this morteage. the Mortgagee at its aption sy wrte to the Mortssagor at his List known
address mving him thirty {30} days in which to sectiby the sud default and shauld the Morgagor fail 1o tectily said defaudt withan the
sl thirty days. the Mortgagee, may, at its ophon. merease the interest tate on the buan Salanes for the remaining term of the foan
Tor 3 besser term 1o the maxdimm gale per annimn permitted to be chargeed ot that e T apphoable South Caroling liw, or 2 lesas
inctease rate as may be determined by the Assoctation. The monthly pasments will be sdimstesl acvonlinghy

11 That shoukl the Mortgagor fail to make pavments of principal aml interest as due on the pronnssory pote and shoudd amy monthly
mdallnent become past due for a period In exeess of 15 dave, the Mortgagee may eollect 2 Tl change” nat to eweeed an amount
equal to five (55 ) per centum of any much past due mstallment 4n order 16 vover the ertra expeme menlent to the handling of such
delinpuent payments

12 That the Morigagar herehy assigns tu the Mortgagee, its sucorsors anl awigen ol the rents ey amd profits accriing from
the mortgaged prembes, retaining the right to collect the same 30 long s the debt berehn sevured 1 ot i arrears of pasment bt
should any part of the principal indebtedness, or interest, tawes, or fae manrance premimma, be past due and Im;md the Martgagee
miay withoul notice or further proceedings take over the mortgaged premies, il they shall T wcenpied by tenant or benants amd
mIL‘d said reats and profits and apply the \ame to the indebtednes herebs secured, withont hubidiy 1o acount for amthing more
than the rents and profits actually mlfﬁ‘lni. frsr the cost of collection. and any tenant w suthonsed upon request by Maortgagee 1o
make all rental payinents direct to the Mortgagee withont liahlity to the Marteagor untl notdud to the contrars by the Morteagee
and should said premises at the time of wuch ﬁc-l:mlt be :wuplﬂrh\ the Mortgaror the Marteaee muy apph o the Judge of the
County Court or to any lllllﬂl‘ of the Court of Commnan Pleas who shall be readent ||rr\l-1m|: i the ooty aliresand for the appeunt-
ment ol a veceiver with authority to take posscssion of sakd premises amd colleed ch rents and probits applying sand rents after pay-
m;zl the cost of culletion, to the mortgage debt wathout li.;lnLh' t avvont Toc amthone more than the rents and prolats actually
ctletend

11 That the Morteagee, at its option, may requre the Martgagor to pay te the Martzager an the fist das of each month bl the
vote seveed herebn s fully paid, the Tollowing pums in adilition to the pavments of gomopal and intereat provided 0 wid note 2 im
rual o the premtams that will newt hecome due and payable on pohors of mortage eae s macanes Of appheabde e aned ather
|LI1.‘|I([ thstirance lﬂ\tllnl l}lt mumugod prigargty, ;1|I.u [FETSY Jlu:l Avvrndnenls nead |]ur an the s gatinl premises |.||| 3 ehimatend I
the Murtgagee ) less all sams already paid therefor diaded In the nomber of nuonths o cLie before one aunth pror te e date w hen
wich preminms tares and asesunents will be due amd payable, such s b be beld by Modgaeee o uu“ pretanma tazes and
ool avewments Should these payments ruved the snount of payments actialls made Ly the Morteagee fe taven, aswmaments o
stirame prermims, the eweest may L- creshitdd by the Mantgagee on suliegquent pavients 1o be mdde b the Mortgagnr 1 boweser
sanl s shall e maufficient 1o make sand pavments when the same dhall hecone doe el pas e the Morteagor shall s 1o the
Mortcagee any amonnty pevesuary to make up the defaiency The Mortagor further gy that 4t the ond ol ten sears by the atr
hevest Alorgagee may, at its oplin apph for eepewdl n?nn!znr grarants o0 ummlae msuranee o applicalide s covening e haliece
then remaining due on the moeigage (It‘?ll ar! the Mortpagor may at ity oplen oy the ungle IR 1r~rp||rr1[ [ the remaiming
vears of the term o the Mortgagee may pay isch premmm and adel the ame to the morteage Jebt i whyh event the Mortzagnr shall
repay o Mortgager uich premium payment, with interest at the rate specified inund promnaon ot eaqpual monthlhy imtallawents
et the remaming payient penod.




