O uaks
L

= FEA

]

. > . .Scu!hCarollnn'.;g. .
bataln ' called " Borrower,"! are (is). Justly iadatind to-the United States of Amwrlce, scting throegh the Farmers Rome Adalslitration,
Ualted -Stats, Doparimoal of Agriceltars, dorsln called. the."Qoverdment,” # uld’uud.b;_ mlg mote cerials prodtasary aotm;:r

: siyumption: aprsementie);; heenln called "aota’": (1 more . thda onw mote fe: described below- [he word “aote'"as naed herels shall be
coastrond &8 teforiag to sach sote slagly or all:nctes collactivaly, an the coatext may reqaiee), sald sote belag executed by Borrower,
befag payatie to.the order of the Governneat Lo installments ne:apacified thersin, sutherizlag secelenation of the entire fndebtedoesn ot

the op_uo,n_ol’tlt Gm;m_nt woa any delaalt by Barrower, and belog farther dascrided an follows:  ~
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WHEREAS, the aote evidences & logn to Borrowsr in the principal amonnt spscified therein, made with the purpose aad Intestion that

the Governmeal, at u\; time, may "“T the note end Issare the payment thereof pursnant to the Coasclidated Fumers Home Adminlstration
Act of 1961, ot Title V of the Houslag Aet of 1945; and

WHEREAS, when payment of Lhe note Is insured by the Governmenl, It may be ansigned from time to ime and each holder of th insured
note, Ia tura, will be the ianared Lender; and )

WHEREAS, whea paymeat of the eote [y insured by the Government, the Government will executs and deliver to the iasured Jender along
with the oole an lasurncy esdoremeal Insurlag the payaeal of ali amosts payable to the lasured lender i conpection with the loan; oad

WHEREAS, when payment of the pote (s Lnsured by the Goyermment, the Govemment by agreement with the iasured leader set forth o the
fasurance eadormement may be estiled to » specified portion of the paymeats e the nots, to be dexigoated the “'annual charge’’; and

WHEREAS, & condition of the izsareace of phymeat of the sote will be that the holder will forego his cights and remedies apaiant
Borrower and acy others-in conaection with the loaa evidenced theraby, as well as any besefit of thls Instrument, and will accept the
benefits of aech lzsuranca [n lien thereod, end wpon the Government's request will sasign the sote fo the Govemment; und

‘WHEREAS, it 1s the parpone and lotent of thls Instrument thet, smoog other things, &t all times when the pote is beld by the Governmenl,
ot o the evest-he Goverzment ahould asslgn the lastroment without lasurance of the note, this instroment shall wecare paymeat of the note;
but when the aote [ Seld by eo iasured leader, this [nathument shald sot secore payment of the sote or attech to the debt evidesced theraby,
bot an (o the note and each dedt ahall conntitute an Indemnity mortgage to secure the Goverament againat loss under its lnsgrance eadarse-
ment by tsanca of aay delanlt by Borrower: .

NOW, THEREFORE, [a consideration of the toan(s) and (a) ot ol limes when the note Lo held by the Government, of In the event the
“Government shoold assipy thig Lastrumeat without Insurence of the payment of the note, to sacure prompt payment of the acte end any
renewals and extentions thereof nad nny sgreements contalned thersin, including wny proviion for the payment of an insureace of other
charge, (b) at all times when the sote is held by an Lnscred lender, 1o aecure performunce of Borrower's agreement herein to indemnily and
save barelons the Government agaiast loss uader ite insurance endorsement by reason of any defanlt by Borrower, and (c} in any eveat mad
ot all tmes 1o secare the proapt payment of all advanees and expenditoren made by the Govemment, with taterest, aa herelnalter described,
and the petformance of wvery covesasi und agreement of Borrower contelned berels or in asy sapplemeatary agreemest, Bomower does
heraby gront, bargais, well, release, and anslgn-uato the Government, with general warranty, the following propenty situated in the State of

Scoth Carsllns, Coustyfits) of Greenville

Al that certain plece, parcel or lot of Jand situate, lying and being in the Town
of Simpsonville, Austin Township, Greenville County, South Carolina, being shown and
designated as Lot No. 328, Section IV of WESTWOOD Subdivision, as shown on plat
thereof recorded in Plat Book 4-R at page 30 in the RMC Office for Greenville County
South Carolina. Reference to said plat is hereby craved for a more particular
description.




