S ﬂu{%

1ER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any m

incident or appertatning, including all built-in stoves and refrigeratons, heating. air conditioning, plumbing and electrical fixtures,

to wall carpeting, fences and gales, and any other equipment or fixtures now ot hereafter ot , connected or fitted in any manne,

iliw beri:.f the inlention of the partics hereto that all such fixtures and equipment, other than houschold furniture, be mmidcrur aparto
ty.

-

TO HAVE AND TO HOLD all sad singular the 12id premises unto the Mortgages, its successors and assigns fosever.

The Mortgagor represents and warrants that sald Mortgagor s seired of the above described premises in fee simple ahsalute; that
the abové described premises are frea and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagee, its successors and assigns,
froth and against the Mertgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol.

THE MONTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgager will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealler, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiums, repairs or olher such purposes pursuant tu the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Muortgagor undey
the authority of Sec. 45-55, 1062 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advancesd shall beas
inferest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalile at the
demand of the Morigages, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the morgaged premises, whethier now existing or hereafler 1o be eneted, msured
against loss by fire, windstorm and other hazands in a sum not less than the balance due hereunder at any tue and 1 o company o
companies am-pta‘n]o 1o the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Martwagee and
aprees that al} such policies shall be ﬁdt} by the Mortgagee should it o require and shall include loss payable climes m Lasor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereaf to the Mortgagee by registered mail, and should the
Mortgagor at any time fiil to keep said premises insured or fail to pay the premiums for such insurance, then the Murtagee may canse
such improvements to be insured in the name of the Mortgagor and reim{:um' itsell for the cost of such msurance, with mterest gy
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor Ll to do
sa, the Mortgagee may, at jts uption, enter upon said premises and make whatever repairs are necessary and charge the evpenses tor such
repales to the mortgage debt and collect the s2me under this mortgage, with interest as hereinabore providel

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the lile of any person obligated
under the indebledness secured hereby in a sum sufficient to pay the mortgage debt, with the Mudgagee as benefoars, and 1l the
Ert};miums are not olherwise paid, the Mortgagee may pay said premivms and any smount so pad shall bevome o part of the moitigage

ehl.

8. That Martgagor agrees to pay all tares and other public assessments Jevied agamst the mortgaged premises on o before the
e dlates thereof and to exhibit the receipts therefor at the offices of the Mortager immediately upon payment, and should the Mort.
gagor fail to pay such tues and assessments when the same shall fall due, the Mortgagee may, at s opbon pay the same and charge
the amounts so paid to the mortgage debt and collect the same ynder thiv mortgage, with imterest as above provided.

7. That il this mortgage secures a “construction Yoan”, the Morticagor agices that the prneipal amount of the mslebtedness berely
sectitet] shall be disbuned to the Mortgagor m periodic payments, as comtrnction progresses, n accordanee with the et and condr-
twns of 4 Construction Loan Agreement which is separately executed but i made 3 part of this wortgage and mcorparated lerem by
relerence.

K That the Mortgagor will not further encumber the premises above desenliel, withont the prwr catnest ol the Mortagee, and
shouhd the Mortgagor so encumber such premises. the Mortgagee may al s aphion declare the mdettedness hereby swvured to be
nrmeliately due and payable and may institute any proceedings necessany to cillect sand indebteciess

Y. That should the Martgagor alienate the mortgaged premises by Coutract of Sale Bone for Title, ot Ded of Comnervance and
the withm mortgage indeltedness g not paul i full, the Mortgagor or hay Purchuaser shall be tequired 1o Gile wath the Assxiation an
appheation for an assumption of the mortgage imdebteduess, pay the reasonable cnt ay required In the Asaxcution for prosesing the
awumpton furnish the Association with & copy of the Contract of Sale, Bond Tur Title or Dewl of Comvevance, and have the mterest
rate on the loan balance caisting at the time of transfer modificd by mereaune the wterest tate on the vl Toan halance to the may.-
aium rate pet annum permitted (o be charged at that time by applicable Sonth Caroana Law, or a leser oease momterest e as may
I determined by the Asociation. The Association will potify the Mortgagor ar his s haser of the new mterest Gte and monthly pay
ments and wall mal him 4 new passbook Should the Mortgagor, or bis Parchaser, Lol to comph with e provissons of the within
paragraph. the Morigagee. at its option. may declare the indebtednes bereby wonred 1o be mnediateh due ol pavabbe and mas
institute any proceedings necessary to colleet sand indebtedness

10, That shoubl the Mortgagor [ail to make payments of principal and mterest v due o the promissons nate and the saine shall be
unpaid for 2 period of thirty (30) days o il there shoubd be any Falure to comply with and abide s i b Lews or the < barter of
the Mortgager, or any stipnlations et out m this mortgage the Mortgagees at ity optsun sy wate 1o the Martagor o s Lt baown
adddress giving ham thirty (30 days in which to rectls the sl defandt and shoubl the Mortgagor Ll to ety saud delandt withio the
said thirty days the Mortgagee, mav at its optien, netease the mterest ate i the Joan balance for the remamme tesm of the loan o
Tor 3 besser termy to the masinim tate per anuuen peresttedd to be Crarged a0 that tune Tnapplic B Soth Carolng b ar 3 lewer
tncrease rate as may be determined by the Assooation The monthly pasisents will be aisteal accordigls

1 That sheald the Mortgager fal to make pavments of peinerpal ane mterest o o on the proonssrs note aned shodil oy nenthly
istallment becume past due for s period i exeess of 15 dass, the Mortages s caliect a0 Late e nob 1 eveeed an amount
equal o fne (5% per centum of any wh past due mstallment in order t voner the estra evpemne incelent 16 the handling of wich
delinquent payments

12 That the Mortgagor hereby assagns to the Mortgagee, ity sucoesors ol assignn all he ot ey and profit acccnng from
lll(‘ mﬂl’ilﬂk'ﬂf frrenses retamning l]l(‘ l"IE}I( i u)"nt Ilu' HHE W) Ium‘ as Jrlul lereln sevaned e 10 arte s uf pavainend st
should any part of the prmcipal mdebtehien, ar terest, tawes, o Bee wsoratece peemnins be past due and anpanl b YVorteages
may without notice or further proceeding take over the mortgagel premies f they shall be oovopied by s tenant of tenante and
ollect sad rents and profits and apply the sanwe (0 the adlebtednes beseby wvued withoot Tubidits o acopunt for s thoeg more
than the rents and profits actually collevted, less the codt af collection and o tenant w 2uthonast apan tpueat v Morttages to
make all rental payments direct 1o the Mortgagee swithaut Tabibits to the Motteagar antil notided tnothe contons e the Mortzages
and should saidl premises at the time of such default be scrupied B the Morteagor the Mueteagss o gph o the Lalee of the
Counts Court or to 4oy lmlr.:r of the Conrt ol Cotneon |'1r‘.l| wha shall b respdent |m'w||nu mothe coonts doresan] Bor H ipunnt
ment af a recewer with authonty 1o take posessian of wod premises and collect ach rents ad probts il wnl reste alter s
|n?'l the cont of collectin, 1o the martgage debt without labiits oot for anthene more than the renty gl poofis wtoally
cullected

13 That the Mortgagee st ity opbon. may require the Mortgagar t pas to Bie Mosteager an the Bt das of o ich menth ontd the
nate sevured herelny w fll[l) [u?('. the [olkrwing sums i addition 1o the pvments ol prom ||i,'|'| al mbereat provwbd mowd note 0 am
eequial tor the prevnms that will neat become due and pavabile on palicws ol orteage oucant mrows A pple e bie el other
hazard inszance conering the montgaged property phiy tawe s avsesaments oeat e e the etgageal premnes b s estunated b
the Mortzacee | ewe afl sums already pasd theredor dnwded by the number of monthe 1 cbapse Tedore one wpenth slruu to the date when
wich preminm taves and awesunents will be doe apd pavable wch anm 1o ke bl b Marteagres b pus sod premimms ey and
special assunents Shonkd thewe payments excend the amount of paviente wtialh muede Tnothe Mosteaer fn b esanents o
insranee premmsmy the rrees mas be oredited by the Mortigagee an subasmest povnents bobe acede b the Martgagnr o howesrr
sl s shall be inmiflicient 10 make saxd pavments when the ame sl bevvoe doe amd pcibdle the Morteaeoe Jdull pay 1o the
Mortgagee any amounts necesan to make up the deficiency The Morteacor fuether aerees that ot the ot ol ten vears From the date
herral. Mortgagee may. at it aphan 2 In o eenewal of morteagre eaanty oe siolar inirae wpphioable Dovening e Yalae
then remaming due on the mortgage debit and the Mortzagor mav oty apton oy the snghe prowaan iquaesd for the ermanime
veary of the term o the Mortgagee may pay siwh prenunm atnd addd the wame fo the ot lebt o0 whah rvend the Mot gagen vhall
tepay to Mortgager sch preauue payment with interest at the rate aperdied nod pronnsen e s el monthl snstallneuts
mvrr the temunmg payment perod




