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5 MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

ALLEN TERRELL, JR,, AND PAT P, TERRELL

~itereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebited unto FIRST FEDFRAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (heremafter referred to as Mortgagee ) m the full and just sum of

Thirty Thousand and No/100 (¢ 30,000,00

Dallars. as evidenced by Mortgagor's prannssors nate of even date herewith. which note  does not contaln
4 provion for escalation of nterest tale | paragraphs 9 and 10 of this mortgage pravides for an escalation of inferest rate under cortain_

eonlitions ), said note to be repaid with nterest as the rate or rates therein specilied in installments of

Two Hundred Eleven and 72/100 {3 211,72 ) Dollars each on the first day of each

month heeeafter, in advance, not) the principal st with interest has been paid m W), such paymenls Lo be a[]plivd first to the payment
of mterest computed monthly on unpard princapal balanees, and then to the pavment of princapal with the last payment. if not soaner

parl, o be due and payable 29 years alter date, and

WHEREAS, saud note further provides that of at any time any portion of the prancipal or interest due thereunder shall be past
dve and anpaid for 2 penod of thirty days, or o there shall be any failure 1o uunp!)‘ wilh and abnde by any By-laws or the Charter
of the Murtgagee, or any stipulations set aut in this mortgare, the whale amount due thereunder shall ot the option of the holder thereof,
become inmeduatels due and pavable and said holder shall hase the right to institate any proceedings upon said note and any collat-
el given to secore same, for the purpose of collecting sand principal due, and interest, with costs and expenses for proceedings, and

WHEREAS the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Morteagors acconnt -l the payment of tases. instirance premivms, repaws, ot for any other purpose.

NUW KNCW ALL MEN That the Mortgagor, in consicderation of said delit and 10 secure the payment thereol and aov further
sy which iy e wdvanced by the Mortgager to the Mortzagor's account, and abso w comsidleration of the sum of Three Dollaes
SO o the Mortgagor w band well and traly pad by the Mortgagee at and before the sealing of these presents, the receipt whereof
i herebs aeknowledged, has granted, bargamesl, sold and teleaserl, amd By these presents does grant, bargam. sell and release unto the
Muntgagee iy soeeessers and assigns, the following deseribed real estale:

W ahat cerain paece, pareel, or Tot of Land. with all improvements therevn, ar herealter to he constructed thereon, situate, lying
and bemg i the State of Seuth Carohina, County of Greenville, on the northwestern slde of Bethel Road
in Austin Township, and being shown and designated as Lot No, 3 on a plat of S, I,
Ranchettes, Section I, made by Dalton & Neves, Engineers, dated April, 1965, and
recorded in the R.M.C. Office for Greenville County, South Carolina, {n Plat

Book "JJJ," at Page 31, and having, according to said plat, the following metes and
bounds, to-wit:

BEGINNING at an iron pin on the northwestern side of Bethel Road at the joint fromt
corner of Lots No, 2 and 3, and running thence along the common line of said lots,

N 35-16 W, 448.9 ft. to an iron pin; thence § 31-20 W, 260 ft. to an {ron pin at the
joint rear cornes of LotsNos, 3 and 4; thence along the common line of said lots,

§ 53-57 E, 448.1 ft. to an fron pin on Bethel Road; thence along the northwestern side
of Bethel Road, N 31-40 E, 250 ft. to an iron pin, the beginning corner,




