‘ Mortgagee, for the payment of tazes, or public assecsments,

284 30

TOGETHER with oll ad singular tho rights, members, herodtaments, and: apputesances 1o the sams belonging ot in
incident or appertaining, including all built-in stoves-and refrigerators, b:'llng. :ﬁl-’ conditionin, nmbzl;nml d&'&ﬁl“{mﬂm
!onllwpcling.l’mumdplu,mdlnyolhcre:ﬁ?:maﬁnmwmhuuﬂunl connecied ar fitted in any manner,
t|iwlmﬂl.;iythuinlcullonolthcp:uli:::h:l'cmllntall fixtures and equipment, other than houschold fumniture, be consi apmtaf

TOHAVEAND'I‘Ol!OLD:IImd:iumhr!henldmunimuntolhaModmgoe,it:nmnmdmigmfm.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in foe simple absolute; that
the above dcwiﬁzl premises are frea and clear of all licns or other encumibrances; that the Mortgagur is awfully empawered o coo-
vey or encumber the same; and that the Mortgagor will forever defend the sald premises unto the Modtgagee, its successors and assigns,
from and against the Mortgagor and every persan whomsoever lawfully claiming or o claim the same or any part theseof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

unml.m'l:ihﬂ :]ﬁ: Mmmi}ln promplly l?ay the principal znd interest on. the indeltedness cvidenced by said promissery note At the

£. That this mortgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the option of the
2 gm:d fnsurance premfums, repalrs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee ta the Mur:ﬁagur under
the uuthon:!oof See. 4555, 1962 Code of laws of South Caroling, 43 amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided In said noto unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgages, unless otherwise provided in writing. . ' -

3 That Mortgagor will keep the improvements on the martgaged prmlai:g:thc: now existing or herealter ta e erccted, insured
against Joss by ﬁm\)windslnnn and other In a sitm not less than the b duo hercunder at any time and in a company of
companies acceptable to the Mmpﬁ and Mortgagor does hereby assign the nolicy or policies of fnsurance to the Mortgagee and
agrees that all such policies shall be held by the Morigagee should ii so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notico thereof to the Mortgagee by registered mail; and shoult the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyagee may cause
such improvements to be insured in the name of the Mortgagor and rc_imEursc Itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
0, the Mortgagee miay, at its option, enter upan said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same undér this mortgage, with interest as herelnabove provided. '

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the Indebtedness secured hereby In & sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay sakl premiums and any amount so paid shall bevowe a part of the mortgage

debt.

8. That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the
due dates thereof and ta exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mont-
garor fail to pay such taves and assessiments when tho same shall Fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid ta the marigage debt and collect the same under this mortgage, wilh interest as abave provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagos in periodic payments, as construction progresses, in accordance with the terms and condi-
tit}m of a Construction Loan Agreement which fs separately executed but is made & part of this mortgage and incorporated herein by
reicrence.

8, That the Mortgagor will ot further encuntber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgager so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immedialely due and payable and may institule any procoedings necessary to collect said indebtedness.

0. That should the Mortgagar alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness & not paid in full, the Mertgagar or his Purchaser shall be required to file with the Association on
application for an assumption of the mortgage Indebledness, paY the reasonablo cost as required by the Assoclation for processing the
assumption, fumish the Assoclation with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the Interest
rate on the loan halance cxisting at the time of transfer modified by incrcnsinﬁ the interest rate on the said Joan balance to the masi-
murn rate per annum permitted to be charged at that ime by applicable South Carclina faw, or a lesser increase in inleres! rate as may
be determined by the Assoctation. The Assoctation will notify the Morlgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passbook, Should the Mortgagor, or his Purchaser, fall to comply with the provisions of the within
paragraph, the Mortgagee, at ils option, may declare the Inﬁa tedness hereby secyred to be immediately due and payable and may
Institute any p ings necessary to collect said indebtedness, .

10. That should the Mortgagor fail to make payments of principal and Interest as due on the promissory nate and the same shall be
unpald for a period of thirty {30) days, ot if thero should be any failure to comply with and abide by any by-laws or the chapler of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee, at ils option, may write to the Mortgagor at his last known
address giving him thirty {30) days In which to rectily the said default and should the Mortgagor fail to rectify sald default within the
1aid thirty days, the Mortgagee, may, gt fts option, increase the Interest rate on the Joan balance for the renaining term of the loan or
for a Jesser tenm to the maximum rate per gnnum permitted to be charged at'that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assoclation, The monthly payments will be adjusted accordingly.

11, That shquld the Mortgagor fail to make payments of principal and interest as due on the promissory note’and should any monthly

installment become past due for a period in excens of 15 3:)1, the Mortgagee may collect & “late charge™ not lo exceed an amount

:!qdual to five (5% per centum of any such past due jnstallment in onler to cover the extry expense incident to the handling of such
inquent payments, '

12. That the Mortgagor hereby assigns to the Mortgagee, ls fuccessors and assigns, all the rents, fssues. and profits accruing from
the morigaged premises, retaining the right to collect the same so long as the debt herehy secured s not n arvears of payment, but
should any part of Lhe principal indehiedness, or Interest, tases, or fire insurance prtmlumx] be past due and unpaid, the Mortgagee
w without notice or further proceedingy take over the mommlcd premises, §f they shall be oceipled by a tenant or tenants, and

ect sald rents and profits and apply the same to the Indebtednesy hereliy secured, withont liahility to account for anything more
than the rents and profits actually mliﬂcd, less the cost of colleelion, and any Lenant is authorized, upon request by Modgages, to
make &]l rental paymenty direet to the Mngﬁa . without liahility to the Mortgagor. until notified ta the contrary by the Mortgagee;
and thould taid premises at the time of such default be occupled by the Morgagor, the Mortgagee may apply to the Judgs of the
County Court or to any Judge of the Court of Commeon Pleas who shall be resldent or presiding in the county aforesakl for the appoint-
ment of & receiver with athority to take possession of said premises and collect such rents and profits, applying sak! renty, after par-
ln lh:dcmt of collection, to the mortgage debt without Mability to account for anything more than the rents and profits actaally

13. That the Mortgagee, at Hs option, may require the Mor{gagor to pay to the Morlga,';iu.‘on the fint day of each month untll the
nolo secured hereby is fully paid, the following sums in addition 1o the payments of principal and interest provided In said note: a sum
equal to the premiums that will next become due and payable on policies of nwﬂp‘fc guaranty insurance {if applicable), fire and other
hazard Insurance covering the mortgaged property, plus tates, ind asscssments next due on the mortgaged premises {all as estimated by
the Mortgagen ) bess all sums already pald thetefor, divided by the number of months to elapse before one month k!‘ll’kl 1o the date when
such premiums, tares. and asessments will be due and payahle, such sums to be held I:Iy Mortgagee to pay said premiums, tazes and
special assestments. Should thess pamamh exceed Lhe amount of payments actually made by the Mortragen for tazes, assescments, or
ingurance premitins, the excest may be credited by the Mortgages on suhsequent payments to be made by the Morigagor; if, hawever,
sald sumy chall be insufficient to make said payments when the same shall become due and payable, the Morlgagoe thall pay to the
Mcﬂ;}:ice any amounls necensary to make up the . The Morigagoe further agrees that at the end of ten years from the date
hereof, Morigagre may, at its option. m for renewal of mortgage guaranty or simllar insurance (if applicable) covering the balance
then remaining due ‘on the mortpage debt, and the Mortgigor may, at ils opthnhmy the tingle premium required for the mmlm
years of the term. or the Mortgagee may pay such premiwn and add the same to the mortgage debt. fn which event the Mortgapor shall
repay o Mortgagee such premium payment, with interest, at the rate specified In 1aid promissory note, in equil monthly installments
over the femalning payment period, :




