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' uon ot other lnhng of the Property. or put thereof, or for nny-mnveymce in heu of condemnauon, are hcrcby assigned, unihi{/
bepaid, to Lender, . - :
In the event of a total laluu; of the Pmperty, the proceeds shall be apphed to tha sums secured by this Morigage, with the
excess, if any, paid to Borrower, In the event of a partial taking of the Property. unltss Borrower and Lender otherwise agree in
wriling, there shall bo applied to the sums secured by this Mortgage sucki proportion of the procceds as is equal;to that proportion.
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the valué of the Propcrly
immediately prior (o the date of taking, with 1he balance of the proceeds paid to Borrower. I Borrower and Lendet are unable 10
.agree’ss to the value of the Property’ 1mmcdutely prior to lhc date of takig, mch value shall he established by independent
appraisal at Lender's expense. |
11 the Property is ubmdoncd by Borrower or if after notice by Lender to Bommr that the condemnor offers to make an award
or settlo a claim for damages, Borrower fails to respond to Lender within 30 days of the dato of such hotiee, Lendér is authorized to
collect and apply the procecds at Lendcr's nptmn cither Lo restoration or repaxr of the. Property or to the syms eecured by thls

Mortgage. -

Unless Lender nnd Bormwcr olhcmm agree in writing, any such application of proceeds to prineipal uhall not extend or post-
pone the due date of the monthly installments referred to in paragrapha | and 2 hereof or change the amount of such installments.

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sumy soeured by this
Mortgage granted by Lender to any suecessor in interest of Borrower shall ot operata to release, in any manner, the lishility of the
original Borrower and Borrower's successors in interest. Lender ahall not be required to commence proceedings against such suceessor
or refuse to extend time for payment or otherwise tmodify amortisation of the sums securcd by this Morlgage by resson of any
demand made by the origindl Borroxer and Borrowor's successors in fnterest. :

11, Forbearance by Lendar Nol a Waiver. Any forbeargnee by Lender in exercising any righl. or remedy heeeunder, or other-
wise afforded by appliesble law, shall not be & waiver of or preclude the exercise of any right or remedy heveunder. The procurement
of insurance or the payment of taxes or other liens o charges by Lcndcr shall not be a waiver of Lender's right to accelerate the
malurity of the indebtednesy secured by this Morlgage.

12. Bemedios Cumulative, All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,

1%, Successers and Assigns Bound; Joint and Several Liebility; Captions, The covenants and agreements herein contained
shall bind, and the rights hereunder dhall inure ta, the respeetive successors and asdgna of Lender and Borrower, All covenants and
agreements of Borrower shall be joint and several, The eaptions andd headings of (he pargraphs of (his Mortgage are for conven-
ience only mnd are not to be used ta interpret or define the provisions hereaf.

1L Notlee.  Any notice from Lender to Botrower provided for in thie Mortgage shall be mailed by certified mail to Rorower
at the Property Address stated below or at such adidrest ne Borrower may designate to Letder by certified mail 1o Lender's address,
rxeept for any notice given to Borrower in the manncer preseribed by applicable law as provided in parsgeph 17 of thie Mortgage

15, Uniform Mortgage: Governing Lerwr Severabllity,. This form of mortgage comhines uniform covenants for national use and
non-utiform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
This Morigage shall be governcd by the law of the junixliction in which the Praperty i3 loeated. In the cvent that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which ean be given effeet without the conflicling provision, and to this end the provisions of 1his Mortgage atd the Note
are declared Lo be severable. .

18, Borrower's Copy. Bomower shall be fumished o ronformed copy of this \1orlgngc at the lime of exeeution or after
recondation hereof.

Nox-Ustrons Covexaxts, Borrower and Lender further covenant and ngree as follows:

17, Acceleration: Remedies. U'pon Borrower's brench of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Letder prior to aeeclern-
tion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; 21 the action
required to cure such breaeh; (3) a date, not less than thinty days from the dute the notice is mailed 1o Borrower,
by which such breach must be eured; and (4) that failure to cure such hreach on or before the date speeified
the notice may result in aceeleration of the sums xecured by this Mortgage and sale of the Property. I the breach
1 not cured on or hefore the date specified in the notiee, Lender at Lender's option may declare all of the sums
seeured by this Morgage 1o be immadiately due and payable without further demand and muy foreelose this
Mortgage by judicial proceeding, Lender hall be entitled 1o colleet i such proeceding all expenses of foreelosure,
including, but not hnited to, reasonnble attorney’s fees, and costs of documentary evidenee, shstracts and ttle
reports, all of which shall be additional sums secured by this Mortgnge:

18. Borrower's Right to Reinsiate. Notwithstanding Lender's aceeleration of the sums seeured by this Vion-
gage, Borrower shall have the rght te have any proceedings begun by Lender 10 enforee thie Mortgage discon-
tinued st any time prior to entey of a pudgment enforeing this Mortgage if a0 Borrower paye Lender alt sus
whieh would be then due under this Mortgage, the Note and notes sceuring Futuare Advanees 1 anv. hud no
acevleration vecurred . (b Borrower cures all hreaches of any other covemnts or agreements of Boreower eon.
taned in this Mortgage. ver Borrower pavs all reasonable expenses mewrrd by Lender m enforeing the eovennms
aned ngreements of Borrower contuaned m thas Mortgage and weenforemg Lender’s rempedies as provided m puara-
praph 17 hereof | ineluding, but not lnited (o, reasonnble attornes™s feesnnd vdv Borrower takes suel aetion
Lender may rensonably require to asure that the len of thie Morgage, Lender's mterest m the Propests aml
Borrower's obligation to pav the suns seenred by this Mortgage shali contimue ammpaired Upon aoeh pavment
and eure by Bormnwer, this Mortenge and the alligations seearsl herelw shall remsain in full foree and offeet ws of
it aecelerntion had oceurred

19, Assignmeni of Rents: Appoiniment of Receiver. - additsonnl weeurty bervunder Horrower herebs
assigns to Lender the rents of the Property, provided that Borrower <hall prior to aeeeleration under paragraph 17
hereol or shamdonment of the Property. have the rght to colleet and retmin sueh rents as they beeame due anid
puynble

Upon aecelerntion under parmgraph 17 bereol or ahandonnent of the Propesty Lender shall dwentitled 1o
huve w recerver appomted by court to enter upon_ take possession of and manage e Properts amd toeolleet the
rents of the Property imeluding those past due M rents colleetel by the reeerver duall b applhd fiest o pavient
of the costs of management of the Property and eollecion of rents aneluding bt not imitesd 10 reeepver’s fres
premums on eeerver's bomds and reasonahle sttomey s fees and then to the sins weennsd By tae Mot The
receiver shail be Liable to aceount vnly for thuse rents actualty received

20. Future Advances. ['pon request of Bormmer Letuler at Lender s option prior te relegse ol tage Mon
gage. may make Future Advanees to Borrower Such futare advanees swith nterost thereon chall b erarsd s




