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Speélal Reveriue - Fiscal Agent

Which property on the date 6! the adoption of this resolution is not mdrlgﬁged or otherwise encumbered unless such im;)?t-
gages, liens or other encumbrances are hereinafter more full described. Further, this resolution is not a mortgage on the

- hereinabove described property and shall not be construed a3 crealing or authorizing the creation of a mortgage or lien on

or agalnst such property.

{5} The Church will establish a Building Fund Account In a local bank and the Treasurer or duly authorized Asslstam
Treasurer of the Church {s hereby instructed and directed to deposit from time to time in guch Account the proceeds de-
rived from the sale of the bonds issued hercunder as the same ate realized. The money deposited in such account will not
be used or expended except for the purposes authorized fn the resolution or for the payment of the bonds issued hereunder
and that withdrawals from such Account shall be by check or draft of the Church signed by at least two officers of the
Church, . -

SECTION X: That the Church hcreby reserves the tight and privilege of redeeming any of the several bonds Issued here-
under prior to the stated maturity date thereof by paying lo the owner or owners of such bond or bonds the principal a-

- mount thereof plus accrued interest. Such redemption, however may oceur only on a semi-annual interest computation date

of this bond issue, and the amount due hall be determined by a table of factors printed on the back of each bend, a copy
of which is atfached fo this resolutfon and {s made a part hercof for 41l purposes. The Paying Agent fof this bond issue, the
Fiscal Agent and the owner or owners of such bond or bonds, if such owner or owners are known, thall be given written
notice of such redemption malled to the owner's or owners' address as 1t appears on the bond records of the Church-mol_
less than thirty (30) days prior to such redemption, Notice of such redemption shall also be glven by the Church by publi——
cation thereof once each week for two consecutive weeks prior to the date of redemption in & newspaper of general circu-
lation in the area in which the Church is located, Such notice by publication shall be deemed sufficlent notice to all bond
holders not recelving written notice from the Church. Redemption of such bond or bonds shall be made only through the
Paying Agent for this bond ssue. Any bond or bonds called for redemption in accordance herewith thall not yield Interest
from and after the date fixed for redemption.

SECTION XI: That the Church hereby reserves and retalns the right to authorize by subsequent resolution or resolutions,
the issuance of additional bonds for the purposes set forth in SECTION IX (3) hereof, provided that such additional bonds
are secured In the same manner and to the same extent as the bonds {ssued hereunder and that the resolution or resolutions
of the Church authoring such additional bonds shall contain provisions, conditions and covenants in accordance with the
standards of SECURITY CHURCH FINANCE, Incorporated, the Church shall have the authority to make, if it desires, such
additional bonds of equal stending and preference of payment with the bonds issued hereunder,

SECTION XII; That in the event any one of the several bonds Issued hereunder is lost, stolen or dr.-stroyed & new bond or
8 Replacement Cerlificate for such bond may be issued upon sworn affidavit of the owner of the bond, such affidavit iden-
tifying the bond and stating the circumstances under which It was lost, stolen or destroyed. Such affidavit shall also con.
{ain an agreement indemnifying the Church and the Paying Agent for this bond issue against all losses by reason of the
Issuance of such new bond or Replacement Certificate. Each new bond or Replacement Certificate shall identily the original
bond which it replaces and shall be signed by the same ofticers of the Church who signed the original bond or thelr suc-
cessors In olfice,

The Paylng Agent for this bond issue shall be notified of the issuance of each new bond or Replacement Certificate, and
such nolice shall identify the original bond for which the new bond or Replacement Certlficate is issued and shall instruct
and direct said Paying Agent to refuse payment on the original’bond if it shall thereafter be presented for payment, .

Upon the Issuance of any new bond or Replacement Certificate under the provisions of this Section, the bondholder re. -
questing such substitution shall be required to pay a sum sufficlent to reimburse the Church and the Fiscal Agent for
any expense connected therewith, and also further pay a sum not in excess of Two ($2.00) Dollars per bond, as may be
necessary to defray the cost and expense of the Church anid the Fiscal Agent In connection with such substitution,

SECTION XIII: 'That the Treasurer or duly authorized Assistant Treasurer of the Church who shall perform any of the
duties imposed by this resclution on such Treasurer or Assistant Treasurer shall furnish to the Church a corporate fidel.
ity bond In the amount of $5,000.00 covering the performance of all duties imposed by this resolution on such Treasurer or

- Asistant Treasurer and shall malntain such fidelity bond for the durallon of this bond {ssue, Such fidelity bond shall be

purchased from a Bonding Company acceptable lo the Church and the Church shall pay the premiums therefor. A copy of
such bond shall be dellvered (o the Fiscal Agent. .

' SECTION XIV: Thit ... Security. Church. Finance, Inc., Hmmon, '[exas

is hereby named, |ppolnted and designated the Fiscal Agent for this bond lssue. Baid Fiml Agenl lhall be furnlshed m
authenticated copy of this Resolution including coples of Exhibils A and B attached thereto, Sald Fiscal Agent shall also
be furnished, upon completion of the sale of the bonds, a complete reglster of the holders of the bonds including names and

' lddmses. Baid Fiscal Agent shall be furnished with coples of the hazard insurance policy and of the bond on the Treasurer,
* " The Fiscal Agent shall reccive from the Paylng Agent or the Church copies of the monthly bank statement on the Interest

and Bond Payment Account and all the cancelled bonds,

The Fiscal Agent will notity the Church of any change In the weckly payments; explration of lnsunnca policy and bond
on Treasurer; any deficit in the Interest and Bond Payment Account because of failure to make the required weekly de.
posits or the making of smaller deposits than requlred; sny bond or coupon not cashed ‘at maturity, and will send an anny-
4l letter on the anniversary of the bond issue showing the amount of bonds still culstanding.

*The Fiscal Agent shall advise the Church and the Paying Agent in writing when a sum equal to the principal amount of

all outstanding bonds of this bongd issue and the accrued interest thereon af maturity shall have been accumulated in the-
Interest and Bond Payment Account, When all of the bonds of this bond issue have been psld, the Fiscal Agent shall them, '
upon execuls, in recordable form, a declaration of such facts and shall deliver the same to the Church,

“The Fiseal Agént will also assist the Church In the event a bond s lost, stolen o destroyed.

'The Church agrees to indemnlfy and hold harmless the Fiscal Agent against any llabilities or claims whlch they mny lncur
in the exercise and performance of the powers and dutles hereunder. .

The Fiscal Agent may at anytime resign and be discharged from the dulles created by this Resolution by giving fo the
Church notice in wriling specifylng the date when suth resignation shall take effect af that time, :
The Fiscal Agent may be removed af Any time, upon payment or tender of paymen{ of the compensation to which the Fiseal
Agent shall then be entitled and of the expenses which the Fiscal Agent shall have incurred in and aboul the performance
of (he duties hereunder; by the actlon of the Church, duly assembled, and proper notification.

As consideration for services as Fiscal Agent under this Resolution, the Fiscal Agent shall receive $100.00 per annnm

provided the face value of the bonds issued hereunder does pot exceed $50,00000, $130.00 per annum provided the face

- value of the bonds [ssued hereunder does not exceed $99,999.09, If m value should exceed $89.969.99, then such fee

shal! be $200.00 per annum, Said nscal Agent fee thall be payable

us]ly In advance out of the Interest and Bond
Pument Account by draft, : o '




