C 28 205 g

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or ip any w:ﬁ
incident or appertaining, including all buill-in stoves and refrigerators, heating, air mnditloninﬁ, lumbing and clectrical fixtures, w
to wall carpeting, fences and gates, and any othet cquipment or fixtures now or hereafter attzd :xll) connected or fitted in any manner,

ﬁ: bcimll the intention of the parties hereto that all such fistures apd equipment, other than hausehold furniture, be considered a part of
e realty, - .

TO HAVE AND TO HOLD all and singular the said premises unto the Martgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor it seized of the above described premises in fee simple absalute; that
the alwove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully cpowered to cone
vey of encumber the same; and that the Mortgagor will forever defend the said premists unto the Mortgagee, its successors and assigns,
from and against the Morigagor and every person whomsoever lawfully claiming ur to daim the sime or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provid ’

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, {or the paymenl of taxes, or public assessments, fazard fnsurance premiums, repairs or other such purpests puraant- o the
provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor unler
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, o similar statutes, and ..lfm.m s atdvaneed shall bear
interest at lﬁc same tate or rates as that provided in said note unless otherwise agreed upon hy the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagar will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erctel, insured
agatnst loss by fire, windstorm and other hazards in a sum not Jess than the balance due hercunder al any time aml g company o
companies aceeplable to the Mortgagee, and Mortgagor does hereby assign the palicy ur policies of fustrance to the Mutigager and
ayrees that all such policies shall be hdc‘ by the Mortgagee should it so require and shall indude loss payable claoses e Lvor of the
Mortgagee, and in the event of loss, Murtgagor will give immediate notice thereof 2o the Martgagee by registered mal, and should the
Mortgagar at any time fail to keep said premises insured or fail to pay the premiumss for such insuzance, then the Mortgagee may cause
such improvements o be insured in the name of the Mortgagor and reimbunse itself for the cost of such inaurance, with wterest s
hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortgagoe laik 1o o
s the Murtgagee may, ab its option, enler upon said premises and make whalever repairs are pecessary and charge the expenvs for such
repairs o the mortgage debt and collect the same under this mortgage, with interest as hereiabove prov .

5. That the Mortyagee may at any Ume require the issuance and maintenance of insnrance upon the Ide of any person ohligatel
ander e indelitedness secured hereby fn a sum sufficlent to pay the mortgage delt, with the Mortgagee av benelwwry, amd 1| the

privmmnu are not otherwise paid, the Mortgagee may pay said premivis and any amount so pad shall become o part ol the monlgage
deht,

6. That Mortgagor agrees to pay all taxes and other public assessments levied agamnst the worhtaged premises on or before the
dute dhates thereof il to exhibit the seceipts therelor at the offices of the Mortgagee imerdiately upen pasment, and shonld Qe Mort-
gawor Fail to pay such taves and assessents when the same shall Lill due, the Murtgagee may, al s opton pay the same amd harge
the wmounts so paid to the wortgage debt and vollect the same under this mentitape, with mterest as abene provided.

V. That of thes mortgage secures a “construction Ioan”, the Mortgazor agrees that the prorerpal amonnt of the mdelfedness heseby
weonred shall e dshuned to the Mortgagor m perudic bayments, as comtrschon: progeesses, i accordanee wath the termy ikl condy-

tmy of 4 Constenction Loan Agreernent which 1 separately executed hut 1 made 4 part of this mortgage sl meorporated heren by
refecence.

B That the Mortgagor will not further enctnber the preaises above deserbed, watlont the prior coment o the Matgagee, and

shoudd the Mortgagor so encumber such premies, the Morgagee may  al by option, declare e milebtenl s Leseby secured te be
tnmedrately due and payable and may mstitule any proceedings necessan 1o cullect sl mdebtedness

9 That should the Mortgagar alienate the mostgaged premises by Contract of Sabe, Bond for Ttde, or Devd of Conmvevanee amd
the withm mortgage mdebtesiess s ot pad e fell, the Mortgazor or his Parchaser shall be required 1o Dl wath e Assocubion an
application far an assumption of the moryage indebledness, pay the reasanable ot 1 required By the Assocation fer procesing the
assumption fuenih the Asocntion with a copy of the Contract of Sale, Bond fur Title or Devd of Comsevance, and have the mterest
rate un the Toun balasce eusting ak the tme of transfer modified by mereasing the interest tate on the said oan halance to the max-
tum sate per annim peomitted to be chareed b that time hy apphable South Caroling Liw, or 2 bewet i e 1 interest tate as may
be determmed Ty the Assoctation The Association will wolify the Mortgagor or bis purchaser of the new anterest tate and monthby pay -
ments amd will mal him o wew passbook Should the Mortgagar, or bis Purchases. Ll 1o comply witl the oviveny of the within
paragraph the Mortgagee, at 1ts option. may declare the sndebtediess hereln swoured 1 I unmediatels due aed pavable amd ma
uistitule any proceedings necessary to colleet said indehtediess

10. That shonld the Mortgagor fail to make pavmients of principal and interest as e an the premssors mote and the sane shall be
unpaid for 3 period of thirty (30) dayy o f there should be any Tabue 1y comphy with and abwde by e b Liws o1 the «hartes of
the Moreager, or any shpulatons sl out i this mortgae the Mortiager af b ophion sy weite t e Morfzagor a8 his Lt ks
address gy ham thuty 308 days an which o rectfy the sad defanlt amd shonbl the Mortgagor Lol to ety sad defanlt withan the
wnl thirty dass the Modgagee, may at ity option, inerease the interst pate on the hoan Talaner fon the remanmng term of the ban o
for & lesser tenm 10 the mavinum e et annum pernitted to be Charged s that tne by appleable Santh Canliona Liw o e
wereaw rate ay may be determmed by the Swocuatinn The monthly pavients will Te it acvurdspdy

11 That shoubd the Mortgagr bl o made pasieots of prmepal and mtenet s e o e proosissaory tede aad shoulil apy monthis
mstalltoent become past due foe o peniad 1 eveen of 15 days, the Morteages s ol o e duree et W evesd anamonnt
equal to bve (5% ) per centum of any such past e smatallment in ander o cover the evtra expense incadent b the handling of such
delinquent payments

12 That the Mortgagor hereliy asages o the Mortgagee, s suecewars amd awans all the reats naies and profits o from
the mortyagnd presmses rebonmg the nght o ool e e s Jong o the debt herdn swenred s oot m artears of paveent Lt
shoukd amy part of the prinemal idebtediess o mient taes, o1 bre st prevonnn be st doe and wngand e Marteages
may without nobice or firthe proceedings ke over e mortgaged pronses d thes sl e acorpial by g tenast ar fepanty and
oollect saud eents and profity amd apph the wme o the mdebtediea herebs sl withot Jababis o woount o ansthng moee
than the tents and prohts actually colle el T the ot of collection and any tenant w anthonzed gon tequest by Murtages to
mabe all rental pavinents dirxt 1o the Mottgager withoat lability to the Morteagor antil nothied to the camtrin by the Mortgages
aned shoud ol premmes at the e of weh defanlt 1o ovvupied by the Moo the Mutgagee s pph 10 the Judee ol the
Connts Court o 1o amy Judie o the Court of Canmon Pleas who shall he esdent e greselme o the oty adieesand o the sppotnt
ment of 8 revener with authonty 10 take powesvion of sl premises and <ol ap ke oty el profi apphoang saul rente aftes pas

e the ant of collvton, o the mortgage debt wathout Tabdits U st b arvthing more than the ety aml prafity actually
(n"n.tni

7 That the Mortgapee at its option, may tequire the Mortgagor 10y b the Morteavee an the bt A of oo b manth ants) the
e sevuml hereby i felly pand the fllswing smns i addition 10 the payents of proscapal and nterest prasaded movd note s unn
eepial to the premamns that wall neat bevime due and pavalile on palicies of naomgaee ity smanr o e wpphe e dire anad ather
hazand sieance cnenng the mortgaged progerty phis e and avesments wet doe o the mentaaed prewnses b i estaated b
the Murtzager e all sunn aliveady panl therefor diadid by the number ol numthe 1o eLapne Vefore ane month prier o the date when
anh premimne ey and asewunents will be due and pavable such swume to be beld by Modygages 1o Py sad prepmime taves and
el vwsnenty Shaokd These payiments evond the amonnt of povments sl ade by the Mompages fin faars avmaments or
mantance prersomy the ewea may be ciadited by the Mortgagee on wlarsquent pavments s he ke I the Martgaeor of however
sond v shall b inandlicrnt 1 make wnl povments when the ame shall Tevoime e amd pavable the Mogagoe shall pas 10 the
Mortlagee iy aninmints te saaany 1o makr up the defiomney The Mortgavor frrther aerers that ab e cnd ol ten o vears from the date
hetenl Musteaere may at ity uption apph e renesw ] of mortgage gnarants s aelar s o wplicshl convering the balance
then remmaming e i the swtgage clr‘al arl the Mortgagor mas at ity opton iy the unghe premnnn tequiesd {or the remamimg
reary ol the teru o the Mortgager may pay vch premiem and adil the Lame to the modeage debt 0 whah event the Murgapor shall
tepay to Morgages wch prensm pavment with interest at the 1ate spus dund 0 wld prosnaony ot 10 gl oemthhy patallment
nver the trnaming pasvient period




