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| FIDELITY FEDERAL ”EIW%E“I% LOAN 'ASSOCIATION
CREENVILLE SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA o S [  Loan Aceount No———
COUNTY OF GREENVILLE - o

WHEREAS'Fldehly Federal Savings and Loan Anocinuon of Greenville, South Cnfollnn. herelnnfter referred to as the ASSO.

CIATION, is the owner and holder of a promjssory note dated .__Amal:.lL_lL. executed by —Holo -
——Lﬂnm——-—-————-—-——-———-—-————-————h the original sum of 8_3-345-0-(1&0-0—- bearing

Intesest at the rate of —L L2 ¢4 and mured by a first mortwnze on the premises being known as —L2 rrifield

v ear Greenville 8. Gy which Is recorded in the RMC office for

Greenille County in Mortgage Book ——1202 b __455_ title to which property Is now being tnnsferred .

to the undersigned OBLIG RL) who has (have) agreed to muma sald mortpage Joan end to pay the balnnce due thereon; an
WHEREAS the ASSOCIATION has agreed to sald transfer of ‘ownership of the mortgaged pre the OBLIGOR and hls

assumption of the mortgage loan, provided the Interest rato on the balanca due is Incrcnsed from %% to a present

rate of —Ll[-z——-—,r, and can be escalated a3 herein&ﬂer stattd
NOW, THEREFORE, this agreement made and entered into this 17th day of __..Ianum;L- 19-73., by and between

the ASSOCIATION, as mortgagee, and __EmdeﬂdLL_SIﬁphﬁnﬂ.md_lﬂnL&_mﬂhﬂﬂ———

na assuming OBLIGO
WITNES SE'I'II

In consideration of the premises and the further sum of $1.00 pald by tho' ASSO ;I‘ION to the OBLIGOR, receipt of whichis .
hereby acknowledged, the undersigned parties agree as follows: .
(1) That the loan balance at the time of this nssumplion fs3-31, 4"5-75 “that the ASSOCIATION is presently increas.

ing the interest rate on the balance to —_1-112—.- . That the OBLIGOR agrces to repay sald obligation in monthly installments
of $-——229.09 _ ench with payments to be applied first to Interest and then o mmaimng prinicipal balance due from month to

month with the first monthly payment being due _F.ahmw_L_._._
{2) THE UNDERSIGNED sgrec(s) that the aforesald rate of interest on thiy ob]n lion may {rom {ime to tima in the discretion
of the ASSOCIATION be fncreased to the maximum rate per annum penmtted to be charged by the then nppllcab]e South Carolina

law, Provided, however, that In no event shall the maximum rate o inumt exceed gevep and one=half( 7% )<, per annum on
the balance due. The ASSOCIATION shall send written .notlce of any increass in intarest rates to the last known address of the
OBLIGOR{S) and such increase shall become effective thirty (30) days aftex written notlce is mailed, It fs further agreed that the
monthly Instaliment payments J be udjustzd In proportion to fncrements in interest rates to allow the obligation to be retired
{n full 1n substantially the sama time as would have ot¢urred prior to any escalation in interest rate
{3) Should any installment payment becore due for a perlod n-exceas of (15) fifteen days, the ASSOCTATION muy collect &
“LATE CIIARGE' not to exceed an amoent equal {o fiva per centum (852) of any such rut dua Installment payment.
(4) Privilege Is roserved by the obliger to make additionat payments on the prineipal balance sssumed providing that such pay-
ments, including obligatory pr{nclpnl payments do not In m{ twelve (12) month perlod bcginntng on the anniversary of the assumption
exceed twenly per contum (20%%) of the orlginal prineipal balanes assumed. Further privi ﬂi' reserved to pay in excess of twent
per centum (207) of the orlgiml principal:balanes assumed vpon payment to the ASSOCIATION of n premmm eqa'jnl {o six {BI
months interest on sach excess amount computed at the then prevalling rate of ‘Interest according to the terms of this sgreement :
between the undersigned rrmlcs Provided, however, the entirs balance may be paid in full witheut any additional premium during any ;
thirty (30) day notice period after the ASSOCIATION has given written notlco that the Interest rata ls to be escalated, i
i iﬁ) That tll terms and conditions ax set out in the note and mortgige lhall conlinua In full foree, except as moditied expressly by
. this Agreemen
(6) That this Amement shall bind fointly and sevamlly the: succeum and usizns of the' ASSOCIATION and OBLIGOR, his

helrs, successors and ars
IN WITNESS wnaﬁ'r’:op the pmlen'hereto have set thelr hands and mlu thls _JJJ:IL dny of ——lanuary 1073

In the presence of:

. CONSENT AND AGREEMENT OF TRANSFERRING onmcon(s) o

In comlderalion of Fldelily Fedenal chinm lnd Iom Anoclnllonn congent o lhc mumptlon outlined above, and in further
consideration of One dollar ($1.00}, the receipt of which s hereby acknowlodged; I (we), the undersigned(s) as tranaferring OBLI.
GOR{8) do hmby coment to the Lemn of thh Llodl_ﬁuuon md AuumptionAmement lnd :zm t be bonnd uurebr .
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