ortgngee, iu Successors a.nd asdgns

TOHAVEANDTOHOLDa]I'

forever.

" Ths Mortgiger mmu'that e s vl seued'of :he'p:emm herisabors dsu-ibed i feo simpls
ebsolute, thst o has good right and lawful. aulhoﬂty to sell, coavey, or enicumber the same, and that the prem.
fses are freo and clear of all liens and encumbrances whatsoever, The Mortgigor furthier covmtﬂ'o‘wnmnt and

forever defend all and singular the premises unto the Mortgages forever,. fmm and agninst the Mortgago: and,

all persons whomsoem lnwfully cla!m.tng lhe fame o anypartthereof o
The Mortgagor covenarits and agrees 5 follows: - L

1. That he will promptly pay the principaf of and interest on the indebtednus ewdenoed by the said note,
at the times and in the manner thereln ‘provided, or as modlfied or extended by mutual agreement in viting.

2. That this mortgage shnll secure the Mortgagee for such furlhu sums as may be advanced hereafter, at the
option of the Mortgages, for the payment of taxes, fnsurance premiums, public assessments, repairs or other
purposes pursuant to the covenants hereln, and also any further loans, advances, readvances or credits that may

" be made hereafter to the Mortgagor by the Mortgagee, and- for any other or further obligation or indebtedness

due to the Mortgagee by the Mortgagor at any tims hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable 64 demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgnge securing sirch advances and readvances shall be superior to the
rights of the holder of any intervening len or encumbeanice, | :

3. Withiout affecting the linbility. of any person obligated for the payment- of any ‘indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any ‘security. not expressly released
in writing, the Morigagee may. at.any time,- without notice or consent, make any agreement extending the time
or olhcrwise altering the terms of paymcnt of the indeltedness sccured hereby.

4. That'he will kccp the improvements now existing or hercafter crected on lhe mortgaged property insured

as may be required from time to timo by the Mortgagee against loss by fire and other hazards, in such amounts
as may bo required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policles and renewals thiereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and In form acceptablo to the Mortgagee.

5. That he will keep all improvements niow existing or hereafter erected upon the mortgaged property in
good repalr, and, fn the case of a construction loan, that ha will continue construction until completion without
interruptiop; and should be fail to do 5o, the Mortgagee may, atits option, enter upon said premises, make what-
eve?"wpiﬂ: are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt, =

6. That the Mortgagee may require the maker, co-maker or endorser of any lndebtedness secured hereby to
carry life insurance upon himself in & sum sufficient to pay all sums socured by this mortgage, designating the
Mortgages as beneficlary thereof, and, upon fallure of the Mortgagor to pay the premiums therefor, the Most.
gagee may, at its option, pay sald premiums, and all sums 50 advanoed by the- Mortgagce shall become a part
of mortgage debt.

7. That, together with, and in addilion to, Iho mm!h]y payments of prlncipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the Indebted-
ness secured hereby is paid in full, a sum equal to'cne-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faflure of the Mortgngor to pay all taxes, insurance

premiums and public assessmeats, the Mortgngee may atits opﬁon. pay sald ltcm: nnd c!nrge all admcu thcm-.

for to the mortgage debt..
8. That he hereby assigns all the rents, lssuu, md proﬁts of tha modgnged pnmku fmm and after any do-

fault hereunder, and should legal proceedings be istituted pursuant to this tnstrument, then the Mortgages shall

have the right to have a reckiver appointed of tha reats, issuts, and profts, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, tlnll lpply the residue of the rentl.
issues, and profits, toward the paymeat. of the debt séuredhereby. . - -

B, Tbat at'the option of the Mortgngee, this mortgage shall become dus and payable fonhwilh 1f the Mort-

gagor shall convey away sald mortgaged premises, or if the title shall become vested in any othet person tn any
manner whatsoever other than by death of.tha Martgagar, or, In the case of & construction loan, if the Mortgagar
thall permit work on the project to beeome nnd rcmub intmuptad for 2 paiod of fifteen (15) days without the
written consent of the Mortgagee... = - © .. Lo
10 Tt i3 agreed that the Mortgagur shall hold md eu}oy lhe premlm nbovo eonveyod until there is a default
under this mortgaga or In the note sscured hereby, Ithtbetmomunlngo!thhlmtrumqnt that if the Mort.

gagor shall fully perfotm all the termy, conditions, and covenants of this martgage, and of the note secured hereby,

that then this mortgage shall bs utterly pull and vold; otherwise 1o remaln in full foroe and virtue, 1f there Is o
default In sny of the térms, conditions or cavenants of this mortgags, or of the note secured hereby, then, at the

. option of the Mortgagee, all sums. thea owing by the Mortgagor to the Mortgagee shall become lmmcdhtely dus
and payable'and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure . -

of this mortgage, or should the Mortgagee Become a party to any rult involving this Mortgage or the title to the
premlscsdmribedhcreln ot should the debt decured bereby or any part théreol be placed In the hands of an
attorney at law for collection by suit or ctherwise, all costs and expenses incurred by the Mortgages, and a reson.

- able attomey's foe, shall thereupon bécome due and paysble immediately or an- demand, at the ‘option dll:o.

MMglgee.uupudoﬂhodebtsecmdlbereby mdmybemovmdmdcollededhcumder.
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