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" 1 The Mortgagor covenamts that Bo i lawhlly setzad of the prenises hetelrisbave descrbed. n feo simple
" shsalute, that he has good-right and Lawlul authority to'sell, convey, or eacusiter the same, apd that the prem-
s oot e of s 8 ecuns Wt Tho Mitgigr vt warmot o
" e e ll e ol e it Moo Tt fron o alst e Morggor
" 1, That e will promptly.pay the principal of and Interést g0 thé indebtedaess evidenced by the said riote,
. at the times a0 in the manner thereln pre wided, or a3 modified or exténded by mutual agreement In writing. .

- . & 'That this mortgage shall securs the Mortgagee for such further sums es may be advanced hereater,atthe :
- option of the Mortgagee, for @ payment of taxes, nsuance- premiums, publio- aséessments, repairs or. other - ah
 purposes pursuant to the covendnts herein, and.also eny further loans; advanices, readvances or credits thatmay :

. bomade hereaiter to the Mortgager by the Mortgagee, tnd for"aniy other or fustherobligation.or indebtedness ’ :
 dus to the Mortgagee by the Mortgagor stany time hiereafter; dnd that all sums soadvanced shall bear intevest ' i

at the same rate as the Mortgage debt and shall be payable on demsnd of the Mortgagee, unless otherwise pro- .
vided in’ writing; and the Hen of this mortgage securing suich advanees iind readvances shall be superior to the:

ZL- 3vd _m';nnu' g

rights of the-holder of any interveaing lien or encumbesnce. | . - oo r e
3. Without affocting the Mability of ‘any person: chligated for the payment of any indebtedness secured -

hereby, and without ffecting the rights, of the Mortgagee with respect to any security not expressly released.

in writing, the Mortgages may st eny tme, without notice or consent, make any agreement extending the time

or otherwiss alierng the tertas of payment of the indebtedness secured hereby.

4, That'he will keep the improvements now éxisting or hereafter erécted on the mortgaged property {nstired . i
as may be required from time to time by the: Mortgageé against loss by fire and other hazards, casualties and -
contingenctes in such amounts and for such periods as may. he required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall be carrled In companics.approved by the Mortgageo and the policies and rencwals thercof shall
be held by the Mortgagee and have attached {hereto loss payable clauses in favor of-and in form acceptable to
the Mortgagee. In event of Joss Morigagor will give immediaté notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concemned Is hercby authorized -
and directed to make payment for such loss directly to the Mortgageo instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to the
reduction of the indebtedness hereby secured or to’the restoration or.repair of the property damaged. In event
of foreclosure of this mortgage or other transfer of tillo to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in'and to any insurance policies then

in force shall pass to the purchaser or grantee. .~~~

5. That he will keep all impravements xiow existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that ho will continue construction until completion without
interruption, and should he fail to'do 5o, the Mortgageo may, at its option, enter upon said premises, make what- -
ever repairs are necessary, Including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagea may require the maker, co-maker or epdorser of eny indebtedness secured hereby to
carry life Insurance upon himself in a sum sufficlent to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficlary thereof, and, upon faflure of the Mortgagorto pay the premfums therefor, the Mort-
gagee may, at ils option, pay said premiums, and ell sums 5o advanced by the Mortgagee shall become o part
of mortgage debt. SR T

7. That, together with, and in addition to, the monthly peyments of principal and interest payable under the !
terms of the note secured hereby, he will pay to the Mortgagee, on the £rst day of each month, untll the indebted- i
ness secured hereby Is patd in full, & sum equal to onetwellth of the anoual taxes, public assessments and fosur- ;
ance premiums, as estimated by the Mortgsgee, and, on the failure of the Mortgagor to pay-all taxes, insurance . i
premiums and public assessments, the Mortgages may at its option, pay sald items and charge all advances there. ! |

{
i

for to the mortgage debt. These monthly escrow payments will not bear interest to the mortgagor(s).

. 8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and sfter any de-
fault hereunder, and should legal proocedingy be tnstitited pursuant to this fnstrument, then the Mortgagee shall
hiave the right to have a receiver appolnted of the rents, issues, and profits, who, after deducting all charges and !
expenses attending such proceedings ead the execution of his trust as receiver, shall apply the residus of the reats;
issues, and profits, toward the payment of the debt secured hereby. . . ' .

9. That, at the option of the Mortgages, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away sald mortgaged premises, or {f the title shall become vested In any other person in any
manner whatsoever other than by death of the Mortgagor, or, In the case of a construction lgtn, Yf the Mortgagor
shall permit work on the project to become and semaln interrupted for & period of fifteen (15) days without the
wilten consent of th Mortgagee: . oo T

10. Tt is agreed that the Mortgagor shall hotd end enjoy the premises sbove conveyed untl thers is a default.
under fhis mortgage or In'the note secured hereby. It [s the trus meaning of this instrument that if the Mort. - »
gagor shall fully perform all the terms; conditions, and covenants of this mortgage, and of the note secured hereby, |
that then this mortgage shall be utterly null and veid; otherwise to remain Ln full force and virtue. If there s a | N

defoult In sny of the terms, conditions or covenants of this mertgage, or of the note secured hereby, then, at the
. option‘of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagea shall become immediately due
and payable and this mortgags may be foreclosed. Should any Jegal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit Involving this Mortgage or the title to the
oreiss descrbed brel, o should the debt ecure heby or ay pur there be plice o the bands'of a0

- uttorney at law for collection by sult or otherwise, o costs and expenses incurred by the Mortgagee, amd a reason-
able attoraey’s fee, shall thereupon become dus and payable immediately or co demard, at the option of the .
" Madgages s patof th debiggon ..sﬁﬂsbv-.!n@.my.bew_mﬁﬂedd barewader e T
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