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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any w:ﬁ
incident or appertaining, including all built-in stoves and refrigerators, heating. air mmliuoning. cRlumbimg and electrical fistures, w
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connecled or fitted, in any manner
{iw bcin;lz the intention of the parties hereto that all such fixtures and equipment, other than houschold fumiture, be considered a part of

realty. - . R

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigus forever,

The Mortgagor represents and warmants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucvessors amd assigus,
from and against the Mortgagor and every person whomsoever lawlully elaiming or to claim the same or any part thereod,

THE MORTGAGOR COVENANTS AND -ACREES AS FOLLO\YS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided.

2. That this mortgage will sccure the Mortgageo for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, gzwd [nsurance premivins, repairs or other such purpuses pursuant to the
provisions of this morigage, and also for any loans or advances that may hereafter be matT: by the Mortgagee to the Mortgagor under
the authorily of Sec. 45-55, 1062 Code of kaws of South Caroling, s amended, or similar statutes; and .tlrsums s advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed wpon by the partivs and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erectul, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any Wne and m 4 company or
companies acceplable to the Morigagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Mortgagee amd
agrees that all such policies shall be ﬁd& by the Mortgagee should it so require amd shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered s, and should the
Mortgagor at any time fail to keep sakd premises insured or fail to pay the premiums Tor such insurance, then the Murlgagee may cinse
such improvements to be insured in the name of the Mortgapor and reimburse itself for the cost ol such imurance, with mterest g
hereinabove provided. oo

4. That the Mortgagor will keep all fmprovements upon the mortgaged premises in good repair, amd shonld Mortgagor fail 10 do
s, the Mortgagee nay, at its option, enter upon said premises and make whatever repairs are necossary and charge the expenses for such
repains to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providid.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hle of any persan ohligated
unidet the indebtedness secured liereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benelician, amd i the
preniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a past of the mortyage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee imunediately wpon payment, and should the Mot
gagor lail 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at ity aption pay the same and e
the amounts s paid to the mortgage debt and collect the same under this mortgage, with interest w5 above provided.

7. That il this mortgage secures a “vonstruction loan”, the Mortgagor agrees that the principal amount of the mdebteduess hereliy
secited] shall be dibursedd to the Mortgagor in pericdic payments, as constiicion pragresses, i acvordance with the teris and condy-
tiwns of o Comtruction Loan Agreciwent which is separately executed bt i made 2 part of ths mortgage and incorporatedd herem by
telerence.

8 That the Mortgagor will not further encurnbwer the premises above desenlisd, wathout the pror consent of the Muoetgagee, and
should the Mortiagor so encumber such premues, the Mortgagee may, at its vption. declare e adeltedness hereby secunsd to Le
anmnediately due and payable and may institute any proceedings necessany o collect sand indebtedness

9 That should the Mortgagor alienate the mortgaged premises by Cantract of Sake Bond Toe Tole, or Deed of Comveyance, and
the withim mortgage indeblelness s not paid w fudl, the Mortgagor o hes Poschaser shall be requieed to Bile with the Assoctation an
application for an assumption of the mortgage indeltedness, pay the reasonable cost as required I the baocation lor processing the
asumphion {urnish the Assacation with 4 copy of the Contract of Sale, Bond for Tatle ot Dol of Comves aimv, amd have the interest
rate on the koun balance existing at the time of transfer modilied by- wereaung e mterest rate on the sad loan balanee 1o the mari-
mum rate per annum permitted 1o be chaged at that time by applicable Soath Carohmg Law, or a lesser increase momterest rate as may
e determined by the Asocution. The Association will nebfy the Mottwagsr o b purchaser ol the new mterest ate and manthly pay-
ments and will mal him o new posbook Standd the Mortgagor, or b Purchaser, Lol to comply with the provaons of the within
paragraph. the Mortgagee, al ats option, may declare the indebtednes betebs sevunsd o be mmiediatels due and pavable and may
institute any proceedings necessary to colleet said indelitedness,

10. That shonld the Mortgagor fail to make payments of principal and interest as due on the promisons note and the same shall he
unpanl for a period of therty {30 days. ar ol there should be any Ladore o comphy with amd abade by by-Laws o the charter of
the Mortgagee, or any stipulabions st ont in this mortgage the Mortgagee al s optivas s wete o the Mortagor ab his Tt knewn
address giving hum thirty 130 davs i whach 1 rectifs the wod delandt and shoudd the Mortgagor fadl o rectibs sasd defadt within the
sand thirty dass the Mortgagee, may 3t s ophon, mcrease the interest sate on the b alanee for the remamimg tenn of the Joan or
for 2 lesser term to the manmm rate per annuny perntted o be ¢harged a0 that tane 5y appheable Sonth Caolina Lo or o Jeser
merease 7ate ay may be determined by the Avociation: The monthly pavments will be adpites] acentdmghy

11 That shonld the Mortagor fail 1o make pavients of prsepal amd aterst o due on the prommwes mte and shonld s monthly
mstallient become past due for o penod i evcess of 15 davs, the Mortgagee mos collect s Lite dure”™ vt 10 evral an amount
equal to five (5% ) per centum of any such past die mstallment in order o cover the et expemse e nkent 1o the handhing ol such
delimquent payinents

12 That the Mortgagor berebn asugns to the Mortgagee, s sucoesons and avion all the ooty wies and prolite acennng from
the mortgaged premuses retamimg the ight b collent the vame s Tone s the dedit herely secured o ol i artears of ot b
shoubd any part of the prnctpal indebstednes o imntered taves, or dee msianee premmm T past doe aned anpad  the Mortgager
may without notie or Turther proceedings ke over the mentzaged premises 0 they thall Te eupad byoa tenatd o tenanty s
collect sasd rents aml profite amd apph the ame to e mdebiedies herebn et withant Tadilts 10 aeont b anvthing more
than the rents and profits autualby collected, feas the et of callechon aud am tenant w antharsal npon et by Mutgages o
make all rental payments direet to the Mortgagee withont labiitn 1o the Morteagzor antd nothed 10 the contran b the Murtzages
ard should Qid premises 2t the time of sich defanlt be aoenpied by e Morteagor the Martzagee man aqphy 1o the odee of the
Counts Court or toany Juadee of the Cont of Conmnon Mleas who shall he resudent o pressding w the connty alieesasd for the appornt
ment of 2 recener wath anthonts t ke potwesson of wid premises amd Gl C b ents amd probts pphoing sod ents altee pa
mf] the 1rmi of vollevtion. to the mortgage debt withont habidin G acnant b amsthing e thas the ents and profits actuals
tollecte

1T That the Morigagee at its optson, may rrquire the Mortgagor b iy o the Mustgagee on the fiest das of ek manth ontil the
note wyuted herebs i fully pasd. the Tollowing smny i addion to the pavments of grancgpal asd wteret ouded o note + 4iem
esqual 1o the peemmms that wall newt become due and pasable on ol of ortgage caranty swauee @ appbesble e and other
hazand wuurance cnening the mortzaend property pluy tares and avwesaments ned dure on the mortzaged peemies -+ all s edimate! by
the Martzagee ! lea all summe slieads poad theeelor dividial by the number ol months 10 elapa: before e month prase 10 the date wlen
swch preminms toes and auewments will be due and pavahle such w10 e held by Muortiraee pav ] premonms, tives and
vwenal avevments Shoukd these payiments excend the amonnt of pavments actnall made by the Mortvager T faaes assesments o
wnrane e preminms the rura may be cordited T the Mortgaere on silisegqoent pavinenly to be e by the Mortgagor ] howeser
wand wame dall be ivufbicent bomade wnd proments whon the ame dall Yevome doe il pavabb e Motgage dall pas o the
Mortgagee 2 anwnnts mevevany b mabe op the defiowney The Mortgaene tither agrees that ot the end af ten vears From the datr
berrof Morteagree nus . at it aption apph T renew al of mortgage marants o analas vaname  d appluable s conening the balamr
then temammg doe on the nutgage Jr\ni ansl the Moarmagor mav at it opbion pay the singbe premann requiend e the remaiine
veary of the ternn w0 the Mortzagee way pay sch premiem and add the ame 1o the mortzage deld nwhs b event the Morgagor shall
tepay 1o Murtgager wich premimm payment with interest at the rate spesiliel el pronuaes sote 1 mgunal monthh mstallments
mver the remaining payment persod




