| option of the Morigapee,

+ herein, or should the debt secured

A

TO HAVE AND TO HOLD, ol and inguler the s premises o the Mortgags, i succsors nd

. The Mortiagor covenants that be is law&ﬁl.yr smed bf.;hé prumsa hertinabore descibed In fcc simple
absolute, that he ‘? aﬁuod ght and lawful authority to sell mn'ﬂ,‘ or encumber the same, and that the premises

are free-and clear of all liens and ericumbrarices whatsoever. The ortgagor further covenants to warrant and forever

- defend-all and siﬂFﬂdt the premises unto ‘the Mortgagee forever, from and pginst the Mengagor and afl persons

n
. y .
. The Mortgagor covenants and sgrees’as follows:

whomsoever lawfully claiming the same or any part thereof. o

- 1, "That he will promptly pay the principal of snd inest on the indebtedaes efidenced by the sud note, at
the tines and fn the mamnes e T 0 st on te ey .

2 That this moﬁﬁ%e shall secure. the Mdrt gee for such futher sums as ma} be advanced hereafter, at the
the payment of taxes, E:smn premiums, public assessments, repairs o other purposes
pursuznt to the covenants herein, and-also any further loans, advances, readvances or credits Lﬁ:t may be madermre-

after to the Monﬁa&or the Mortgagee; and that all sums so advanced shall bear interest at the same.-rate as the

Mortgage debt an

3. ‘That he will keep or permit the Mortgagee to keep the improvements now- existing or hereafter erected on
the mortgaged property insused as may be required From time to-time by the Mortgagee against Joss by fire and other
hazards, in such amounts as may be required by the Moﬂgaree, and in companies acceptable to it, and that he does
hereby assign to the Mortgagee al} such policies, and that all such policles and renewals thereof shalt be held by
the Mortgagee and have attached thereto Joss payable clauses in favor of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or other hazards, the Mortgagee may, ot its option, apply the proceeds
of the insurance to the mortgage indebtedness o to the restoration or repair of the property damaged. _

all be payable on demand of the Mortgagee, unless otherwise provided in writing,

1

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and in the case of an advance. for construction, that he will continue construction t‘mti? completion with-
out interpuption, end should he fail to do so; the Mortgagee may, at its option, enter upon said premises, make whatever
repairs are necessary, including the completion of any construction wor underway, and charge'the expenses for such

repairs or the completion of such construction to.the mortgage debt.

5, That the Mortgagee may require the rﬁaker, comaker or endorser of any indebtedness secured hcreﬁi to
carry life insurance upon%:imsdf in a sum sufficient to Fay all sums secured by this mortgage, designating the Mort-
agee as beneficiary and assignes thereof, and, upon failuce of the Mort g;r to pay tﬁae premiums |J,§crcfor, the

{ortgagee may, at its oftion, pay said premiums, and gl sums s advany the Mortgagee shall become a part of
the mortgage debt, , : : .

6. ‘That, together with, and in addition to, the monthly payments of sarind ! and interest payable under the
terms of thé note secured hereby, he will al]ny to the Mortgagee, on the first day of esch month, until the indebtedness
sécuted hereby is paid in full, 2 sum equal %o cnetwellth of the annual taxes, public assessments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay el taxes, insurance premiums
and publi((:i nbssc;smcms, ¢ Mortgagee may, at its option, pay said ftems and charge all advances therefot to the
morigage debt. SR : .

7. That he hereby assigns oll he rents, issues, and profits of the mortgaged premises from and after an
default hereunder, and should Jegal pmedin&s be.instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and probits, who, after d
expentes attending such proceedings and the execution of his trust as receiver, shll apply the residue of the rents,

" issues, and profits, toward the payment of thé debt secured hereby.

8. That, at the option of the Mortgagce, this mortgage chall become due and payable forthwih if the Mortgagor
shall convey away said mortgaged premises, or if the title shall become vested in eny other person in any manner
whatsoever other than by death of the Mortgagor, . ,

9. Ttis agreeq that the Mongagor thall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meqning of this instrument that if the Mortgaﬁor
shall fully perform olf the terms, conditions, and covenants of this mortfaﬁ«:f and of the nole secured hcret?r, that
then this mortgage shall be utterly null and void; othenwise to remain in fu force and virtue, If there is a default in
any of the terms, conditions or covenants of this mortgage, or of the note secured l""ﬁ' then, at the option of the
Mortgagee, all sums then owin bg the Mortgagor to the Mortgages shall become immediately due and payable, and
this morigage may be_forcclawg. Should any legal E‘mcecdings be Institured for the Foreclosure of this mortgage, or
should lhegh{ongagee become a to any suit wh«inge this Mortﬁa‘gc or the title to the premises described
m:y ot any part thereof be placed in the hands of an attomey at law for collection
by suit or otherwise, all costs and expenses incurred by the Mortgages, and a reasonable attomney’s fee, shall thereupon

- become due and payable immediately or on demand, ‘st the option of the Mortgagee, as a part of the debt secured

thereby, and may be recovered and collected hereunder,

10, The covenants herein contained shall bind,"nnd the benchits and advantages shall insure to, the respoctive
heits, executors, administrators, successors, and assf s of the parties hereto. Whenever used, the singulas number shall

1

include the plural, the plural the singular, and the use of any gender shall be applicable to all genders, -

WITNESS my hand and seal this 12th day of . January - , 19 73

 Signed, sealed, and delivered

inthewof: | |
Yo O e

B

educting all charges and

P

O wlBe




