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TOGETHER with all and singular the rights, members, hereditaments, and apportenances to.the same be ".Korlnany\n
incident or appertaining, including all built-in stoves and refrigerators, hcating.‘a.ti? conditionin bing andlglnmcch'u:l ﬁxh.m:.wnﬁ
and any other equipment or fixtures now or hereafter a connected or fitted in any manner,
Ihqpm-tieshertmthatnnsuchf‘mumandeqtdpm:nt.otbcrthmhomeholdfm-nuure,bccam&lcmrapmtd

mliAVEAh'ﬁTOHOLDﬂAnddngulaxlheMm&smb&h(m&@g@iﬁmmwfmw&.

The Al represents and warrasts that said Mortgagor is seized of the above deseribed premises in fee simple absalute; that
the above descri premises are free and clear of all liens or cther encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumbet the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
fmmmdaminﬁu)eM_wtgazo:mdﬂexypenonwhomsoevcrlawfullyclaimingortochimthcnmeoranyputthcmof. :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: = . '

1. That the Mortgagar will prom y the principal and interest on the indebtedpess evidenced by said promissory note at the
ﬁmuﬂmthcmmmlhunmmvﬁlyed.p-ay o © . - d :

2. Tha} this mortgage will secure the Mortgages for any additicnal sums which may be advanced hereafier, at the oplion of the
Mortragee, for the payment of tazes, or public assessments, hazard insurance premiums, irs or other such purposes pursuant 1o the
provisions of this mortgage, and also for any loans or advances that may hereafter be nm by the Morigagee to the Mortgagor under
gh:: aut}w:nﬁ;:of Sec. -4565l , 1962 Co:ibca ?fplr:‘:i'd :cfi Si:utthamhm' unlc"“ ml.h ded, or grsti:ncltilhr shtztesd‘ and all :umj mdl\:md EhI:Il bfha.r
interest a same rate or rates as said note 35 otherwise ‘upon rties an yable at the
demand pf the Mortgagee, unless otherwise provided in writing. * ) yBew b

3. That Mortgagor will keep the improvements on the mortgzged premites, whether now existing or hereafter to-be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than ﬁxenlﬁ:mcu due hercunder at any time and in 2 company or
cumpanies acceptable to the Modgaﬁg and Mortgagor docs hereby assign the policy or policies -of Insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in-favor of the
Mortgagee; and in the event of losx, Mortgagor will give immediate notice thereof to the Mortgagee by registered muili and should the
Mortgagor at any time fail to said premises jnsured or f2il to pay the premiums for such insurance, then the Morigagee may cause
l‘l““h. i"‘b%m"mgv‘;gcéﬂ be i in the name of the Mortgagor and mimg ftself for the cost of such insurance, with interest as
eremabove p: . .

u'l- \'{11:': the Mortgn;t:qruwﬂl keep ntll hnpmv;in:!entx upon '.tl:ed-moﬂpggl premiscs h!sn good repair, :::ll sl}':ould !;:oﬂgagor'laril to dﬁ
s0, the Mortgagee may, at jis option, enter upon Premises make whatever repairs are necessary charge the expenses for suc
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

S. That the Mortgagee may at any, time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby lif a sum sufficient to pay the mortgaﬁ: debt, with the Mortgagee as bene ici:?'. and if the
srir:.:iums are not otherwise paid, the Moctgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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" . 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgzgee immediately upon payment; and should the Moart-
gagor fail to pay such taxes_and assessments when the same shall fall due, the Mortgagee may, at ils option, pay the safne and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedness herchy
secured shall be disbuned to the Mertgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tn;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. _ . .

8. That the Mortgagor will not further encumbgr the premises ghove described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary te collect said indebtedness.

9. That should the Mortgagor alienate the mn‘rtﬁz\med premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of trandfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may

. be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mogﬁuegur, or his Purchaser, fall to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the tedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. . . : :

10. That should .the Mortgagor failsto make payments of principal and interest as due on the promissory note and the same shall ba
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of

Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the sid default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortzagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the thaximum rate per annum permitied to be charged at that time by applicable South Carolina law, or a lesser
increase.rate as may be determijned by the-Association.: The monthly payroents will be zdjusted accordingly. _ -

D . . R
11. ‘That should the Mortgagor fail to make payments of cipal ‘and nterest as due gn the promissory note and should any monthly
installment hecome past due fgro 2 period in excenm of 15 5:‘;;, 't)hae Mortgagee may collect a “late charge™ not to exceed an amount
ﬁtc:!unl to‘l;ive (5% ). per centum of any such past duo jnstallment in order to cover the extra expense incident to the handling of -such
"delinquent payments. . . S .

12. That the Mortgagor hereby assigng ta the Mortgagee, fts muccessors and assigns, Il the rents, issues, and profits acerulng from -
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is pot'in errears of myment. hat
should any part of,lhefﬁﬂ indebtedness, or.interest, taxes, or fire insurance premjums, be past due and unpaid. the Mortgagee-
may without police or further proceedings take over the mrtmed premiscs, if shall be occupled by a tenant or tenants, and
collect sid rents and profits and apply the same to the indebtedness herehy secu without ‘Hahility to account for anything more
than the rents and profits_actually co , less the cost of collection. and any tenant is authorized, upon request by Mortgagee, to
make all renta] payments direct to the M;:_ﬁiﬁw' without Liability to the Martgagor. until notified to the contrary by the Mortgagee; -
and should said premises at the time of efault be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common-Fleas wha shall be resident or presiding in the county aforesaid for the appolnt-

. ment of & receiver with aptharity to take, poxsession of said premises and collect such rents and profits, applying said rents, after. pay-
mirl e::th:d cost of collection, to.the mortgage debt without liability to account for anything more than the rents and profits a y
o oo 0 ) L or at ‘

13. That the Matpgé’e.‘ at its option, may require the Mortgzagor to pay to the Morigagee, on the firt day of each month until the
note sceured hereby is fully paid, lhe? following sums in addition to the payments of principapf:nd_ interest provided in said note: a sum
equal to the premjums that will next become due and payable on palicies of mortage guaranty Insurance (if applicable), fire and other -
hazard insurance covering the mortgaged property. plus taxes, and assessments next due on the morigaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numher of months to elapse before one manth prior to tho date when
such premiums. taxes. and assessments will be due and payahle, such sums to be held by Mortgagee to pay safd premiums, taxes and

assessments, Should these pa ts exceed the amount of payments actnally made by the Mortmagee for taxes, assessments, or
insurance premiums, the excess may medited by the Mortgagee on subsequent. payinents to be made by the Mortgagor; if, however, .

- sald sums shall be insufficient to make said payments when'the same shall due and payable, the Mortgagor shall pay to the
.Mortgagee any amounts necessary to make up the- . The Mortgagor further agrees that at the end of ten years date
hereof, Morttgagee niay, at its option, m for renewal of mortgage guaranty or similay insurance {if applicahble) covering the balance
then remalning due on the mortgage debt. and the Mortgagor mnx at its uptbmw the single premium required for the remalning
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt, in which event the Morizagor
repay. to Mortgagee such premium payment, with intgrest, at the rate specilied in said promissory note, in equal monthly Installments

over the remaining payment period. T . e _
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