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THE MORTGAGOR COVENANTS AND. AGREES AS FOLLOWS: S \ ,
1. That the Mortgagor will prom the principal and interest on the indebtedness evidenced by said promissory note at the
Umuandinlhcmmnerg‘t,;aunmvﬁmy ) . o ym P * !
r additional sums which mzy be advanced hereafter, at the option of the
irs or other such purposes pursuant to the
made by the Mort gee'lolhel:u?;ﬁngorumlﬂ'_'

ed, or similar statutes; and all sums so adv: shall bear -
mbawheanaéduponbylhcmrucsmdshallbepayahlcattho‘

: than bal due bcfeupd nder O‘nt any time a,ntthinh;l clompany O(tl'
rompanies accepta F assign icy or policies of insurance to orlgagee an
agrees that all such 3 so require and ?hnll include loss payable clauses in favor of the
Mortgagee; and in i notice thereof to the Mortgagee by registered mail; and should the
e i ml e S R B e
5 Provemen urse - { or cost of such insurance, wi erest as

4. That the Mortgagoe will keep all improvements upon the &uoﬂga prunM in ;:c;od repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses foy such
repairs to the mortgage debt and collect the same under thiy mortgage, with interest 23 hereinabove provided. ‘ '

S. That the Mortgagee may ai any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hercbyyln a sum sufficient to pay the mortgage r:jebL with the Mortgagee as bencficiary, and §f the
STE“"’" are not s paid, the Mortgagee may pay said premiums and any amount 50 paid shall become a part of the mortgage”

C . ) - |

8. That Mortgagor agrees to pay all taves and other public assessments levied against the moxtga.gcd. pxcmis'm o.n. or.before the
due dates thereof.and to exhibit the receipty therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
Ragor fail to pay such taxes and asscssments when the same shall fall due, the Mortigagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. -

7. That if this mortgage secures a “construction loan”, the Mortzagor agrees that the rincipal amount of the lndébtcdhesi heteby
secured shall be disbursed to the Mortgagor in periodic payments, as construction pro ; in accordance with the terms and condi-
li(;n.s of a Constru Loan Agrecment which is separately executed but is made a part 3 this mortgage and incorpotated herein by

gcdﬁgﬁ%d}bwukﬁng&rbcmﬂmmbcmt&m:cd

8. That the Mortgagor will nat furth ' r bove described, without the prior consent of the Mortga , and
should the Mortgagor so encumber su {ortgagee may, at-its option, declare the indcbiedness hereby to be
immediately due and payable rocecdings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Salé, Bond for Title, or Deed of"Conveyante, and
the within mortgage indebtedness is not paid in full, the Mort r or his Purchaser shall be reql\]:lrcd ‘to file with the Association an
application for an assumption of.the mortgage indebtedness, paythe reasonable cost s required ¥ the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Band for Title, or of Conveyance, and have the Interest
rate on the loan balance existing at th nafer modificd by increasing the interest rate on the said loan balince to the maxi.

rate per annum permitted to be charged at that Hma by applicable South Carolina law, or a lesser increase in interest rate as may

be determined by the Association. The Association will notify the Morttagor or his purchaser of the hew interest rate and monthly pay-

ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

. paragraph, the Mortgagee, at its option, may declare the ind tedness herchy secured to be immediately due and payable and’ may
institute any ings necessary to collect gaid indebtedness, - N . L

10. That should the Mortgagor fail to make payments of principa! and interest as due an the romissory note and the tame shall be
unpaid for a period of thirty (30) days, or if there shonld be any fallure to camply with and nbgla by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Maortgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the sald default and should the Mortgagor fail to rectify said default within the
said thisty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicalle South Carclina law, or a lesser
increase rate 81 may be determined by the Association. The monthly payments will be adjusted accondingly. .

11, That should the Morumgor..fail to make payments of rincipal and u{tcrcsl as duc on the Promissory note and should any monthly

Installment became past due for a period in excess of 15 say:. the Mortgagee may collect a “late charge™ not to exceed an amount

aglui:l to ftIVe (5%'2& per centum of any such past due Installment In order to cover the extra expense incident to the handling of such
quent paymen , : _ !

., 12, That the Mortgagor hereby assigns to the Mortgagee, fts successors and assigns, all the rents, issucs, and profits accruing from
the mortgaged premises, retnining the right to collect ﬁ?e same g0 onfn as the debt herchy secured is not in arrears of ayment, but
should any part of the 1:ipafz indebtedness, or interest, taxes, or fire insurance preminms, be past due and tinpaid, the Mortgages
may without notice ar further proceedings take over the mortgaged premises, if shall be occupied by a tenant or tenants, and
cocht said rents and profits and appluy the same to the indebtedness hereby secu without liability to account for anything more
than the rents and profits actuzlly collected, less the cost of collection. and any tenant s autherized. 'upon. request by Mortgagee, to
make all rental paymenty direct to the Mort without linbﬂki‘? to the Mortgagor. until notificd to the contrary by the Mortgagee;
and should said premises at the time of sucﬁn 5:?3::1: be occup bg the Mm‘ragor. the Mortgagee may apply. to the Judge of the -
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county afocesaid for the appoint-
ment of a receiver with aunthority to take possession of said premiscs and collect such rents and profits, applying said rents, aftes “:;air-
Ainﬁ the cost of collection, to the mortgage debt without liability t> account for anything more than the rents and profits actually
14 That the Mortgages, at its option, ma uire the Mortgagor to pay to.the Mortgagee, on the first day of each month untl the .
note secured hereby Is fully paid, ﬂ:ff o y‘r:gn in addition to the payments of ptihcipﬁeznd interest provided {n said pote: a sum .’
equal to the premiums that-will next become dus and payable on policies of mortgape guaranty insurinee (if applicable), fire and other
insurance covering the mortgaged property, plus taxes. and amsessments next due on the ged all as’ estimated by
- the Mortgagee) less all sums already paid therefor. divided by the number of months to-elapse befors one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be hcltl,l:’y Mortgagee to pay =l premiums, tazes and
assessments, Should these pa ts the amqunt of payments actually ma e-by the Morteages for taxes, assessments, or
insurance premiums, the excess may E: credited by the Mortgages on subsequent payments-to be ‘
said sums shall be insufficient to make said payments when the same shall become due and payable,
Mortgagee any amounts necessary to make up the deficiency. The Mortgaror further aqrees that at the end
. thereof, Mortzagee may,.at its option, ly for renewal of mortgage guaranty or similar §nsurance (if
» . then remalning due ‘on the mortgage and - the Mortgagor may, at its pay. the single premium req
+ _ycars of the term. or the Mostgagee may pay such. ium and add the same to the mortgage debt. in which event the Mortzagor
_repay to Mortgagee such premiwm: payment, with m‘m. at the rate specified in sakl promissory note, in equal monthly {ostallmenty |
. over the remaining pzyment period. LR e . e .o . -
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