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vare (s} jentty: indebted Ay e Dinited :$int Ace, ncting through the Fermaey Home Administration,
; iAavifesced by ome or more vertais promissory sote(s) or
- on “below the word’ “note’ g3 uned hereln shall be
m“_ ‘say require). void note being exscuted by Barowser,
‘.‘l?bﬂl_hl acceleration of the entire indebtedness at

a

" - Due Date of Final
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ar

1

Janviary 16, 1973

$18,500.00 . T January 16, 2006

- ' - R - : ‘ and

WHEREAS, the note evidences a loan to Borrowsr in the principal amouat specified ibereln, made with the purpose acd intention that”
the Government, at n" time®, may uu.l? the note sad insure the payment thereof pursaant to the Consolidsted Farmers Home Administration

_ Actof 1961, or Tite of the Housiag Act of 1949; and . : o ‘ .
" WHEREAS, when payment of the note is insured by the Government, it may be angigned from time te time and each bolder of the insared
aote, in tom, will be the insured lender; and ) - : ) - . -

WHEREAS, when payment of the note is insored by the Government, tho Govermnment will execote sad deliver to the Insured [ender along
with the nole se insuriace endorsement jnsuring the psynment of all amounts pny_ablo to the insured lender in connactica with the loan; and

WHEREAS. when payment of the pote is [nsured by the Government, the Goverament by agreement with the iasured fender net forth in the
insarance endorsement may be entitfed to & specified portion of the payments on the note, to be dezignated the "“annual charge’; and

WHEREAS, s conditlon of the iasarace of payment of the note will be that the holder will forego his rights and reme&es againat
Borrower-and any others ln conaection with the loan® svidenced thereby, as well as any beaefit of tils instrument, and will accept the
benefits of such insursace in lieu thereol, and tpon the Govemment's request will assign the aote to the Govemment; and

WHEREAS, il is the porposs and Iatent of this lostrument (hat, ameag other thiags, at all timys when the note s held by the Govemment,
ot in the event the Govemment should aasign the instrument withoaot insprance of the note, this instroment shall secure payment of the note; ‘
but when the note tn beld by an insured leader, this iastrument shail not secure payment of the ncte or sttach to the debt evidenced thareby,
bot as to the nols and such debt aball constitute an {ndemnity mortgage to secure the Government against Joas sader its instrance sadorse-
ment by reascn of any defaclt by Borrower: ‘ :

NOW, THEREFORE, in consideratica of the loan{s) and (s) at all times when the note is held by the Goverament, or in the event the
Goveroment skould sssign this instrument withogt insurance of the payment of the note, 10 secure prompt payment of the aote and any
renewels and extensions thereof and any agreements coatained therein, including any provision for the payment of an insarance or other
charge, (b) at al! times when the note is heid by an Insured lender, to secure perfomance of Borrower's agreement hetein to indemaily and
save harmiess the Government agalnst loss under its Insuwrance eadorsement by resson of aay default by Bomower, and (c) i any event and
at all times to secure the prompt payment of all advances and expeaditures mede by the Govemment, with interest, as herelnafter described,
aod the performance of every covensant and sgreement of Barrower contained herein or fa any supplementary agreement, Borrower does
hereby grant, bargain, sell, releste, and assign uato the Goyermmest, with general warranty, the following property situated {n Lhe Stats of

South Carolise, County(len) of ..Gxeenville . .~ ' e

ALL that certain piece, parcel or lot of land in the Town of Simpson-
-ville, being gngwp and designated as Lot No. 305, Section 1V, of
WESTWOOD Subdivision, as shown by plat thereof recorded in Plat Book
égigfiﬁ:ge 30 in the R. M. C. Office for Greenville County, South
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