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OM THESE PRESENTS MAY CONCERN:

© IMPERIAL PROPERTIES, INC. . . ' :
S _ . - .
-

: (hereinafterrljgfetred to &s Mortgagor)

SEND(S) GREETING: . 7 , . . :
: WHEREAS, the Mortgagor, in and by its certain promissory note in writing, of even.date with these Presents,

" the terms of which are incorporated herein by refererice, is well and truly indebted to CAMERON-BROWN COMPANY,
* & corporation chartered under the laws of the State of North Carolina (hereinafter referred to as Mortgagee), in the full

and just sum of _ THIRTY NINE THOUSAND THREE HUNDRED: FIFTY and no/100-=cecw---

(s 39,350.00 — )} DOLLARS; to be paid at its office in Raleigh, North Carolina, or at such other place as the,

holder of the note may from time to time designate in writing, according to the terms and provisions contained in said

promissory note with interest as provided therein; the unpald balance of 3aid Debt, if not sooner paid, being due and
ight—(8)-mon om _date _and t ' _

' And if at any time any portion of principal or interest shall be past dus and uhpaid, or if default be mada in respect to -

any condition, agreement or covenant contained herein, or in the promissory note secured hereby or in that certain
Construction Loan Agreement of even date herewith between ths Mortgagor and the Mortgagee, then tha whole sum of the
principal of said note remaining at that time unpaid together with the accrued interest, shall become immediately due and
payable, at the option of the holder thereof, who may sue thereon and foreclosa this mortgage; and if said note, after
maturity, should be placed in the hands of an attorney Yor suit or collection, or if, before its maturity, it should ba deemed
by the holder thereof necessary for the protection of its interests to, place, and the holder should place, the said note
or this mortgage in the hands of an attorney for any lega! proceedings; then and in either of such cases the Mortgagor
promises to pay all costs and expenses including a reasonable attorney’s fes, thess to be added to the Mortgage.
indebtediness, and to be secured under this mortgage as a part of said debt. ) ‘ :

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the said debt and sum of money aforesaid, and
for the better securing the payment thereof to tha sald Mortgagee, according to the terms of the said note, and also jn
consideration of the further sum of THREE ?PLLAHS. to the Mortgagor in hand well and truly paid by the said
Mortgagee, at and before the signing of these Presents, the receipt whereof is hereby acknowledged, have granted, bar-
gained, sold and released, and by these Presents do grant, bargain, sell and release unto the said CAMERON-BROWN
COMPANY, its successors and assigns, .

) All that piece cel or lot of land, with all improvements thereon, or hereafter, constructed thereon, situate, lying
énd being: - at the Southwestern intersection of 0id Spartanburg Road an

Wexford Drive, being shown and designated as Lot No. 4 on a Plat of __ . .

CAMBRIDGE PARK, dated June 1, 1972, made by Dalton & Neves Company,
Engineers and recorded in the RMC Office for Greenville County, South
Carolina in Mortgage Book 4R, Page 11, reference to which is hereby
craved for the metes and bounds thereof,

The Mortgagor and Mortgagee have entered into a certain Loan Agreement
dated January 16, 1973, the provisions of which are. Incorporated herein
by reference as fully and to the same extent as though set out herein
verbatim, A default in said Loan Agreement shall be a default in this
instrument. ST T T T e e
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