or other
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THE MORTGAGOR 'COVENANTS AND AGREES AS FOLLOWs:

l.ThatlheM  wi M indcb ﬂid ‘b .
. o the atxnmw;npmptlypaythewﬁadpd foterest on the tedness eoced by said promissory nots

2.'I'hatthhmottgunwﬂllecuretj:alhmfw lddlﬁa;dnum!rhldxma Boad\rmcedbcmltcr.atmeoptionbfthe.
.\lort‘x.ag:e.o{o:htife payment olfxt!xm., ar public mu'."{.md premiums, %‘i“ o&:t:fr such put;p&:a“:nmuant to the
provisions mortgage, rt Mortgagor under
itgtcautho:ix:fSec. Code Sw!hCuolba,umended.ortimﬂ:rnitE{cﬁ;mlo :gu%wndg.w ﬁhﬁn:bfﬁe'
interest g same agreed parties shal] bayable a
demand of the Moctzagee, unless : pon by e

J. That Mortgagor will keep the im mortgaged prem whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other in & sum not lest than the due hereunder gt any time and in & company or
* companies acoeptable to the Mortga, Mortgagor does hereby assign the pelicy or policies of insurance to the Mortgagee and
agrees that all such policies shall } ; $o require and shal] include loss payable clauses in favor of the
Mortgagee; and in ice thereof to the Mortgagee by registered mail: and should the
Mortgagor said . il “the premiums for such insurance, then the Mortgagee may cause
i‘:é;h. fm fisurey Mortgagor and reimburse jtself for the cost of such insuzance. with interest as

-

keep all improvements upon the mortgas premises in #0od repair, and shopl(i Mortgagor fail to do
lortgagee may, at its option, enter up';u\ said premises and make wﬁzlhwrr Fepains are necessary and charge the expenses for such
repairs to the mortgage debt.and collect the same under thiy mortgage, with interest as hereinabove pravided, . .o

5.- That the Mortgagee may at any time require the fssuance and aintenance of ‘insurance upon the life of any person obligatad
under the indebtedness secured heraby in-a sum sufficient to pay the mmort debt, with the Mo:tl;ng:e as bcncl’i(ci.;.rfy.‘ and jf the
grzxtleums are not ot.hgrw}se paid, the Mortgagee may pay said premiums an any amount 5o paid shall become g part of the mortgage

e . r . ' i . . - .- : ' - - ' k] - " ,,,l . .

Lo : ] v - . .

against the ‘mortgaged premises on or before the

' Ragee immediately upen payment,-and should the Mart-

assessments when the same shall fall dye, the Mortgagee may, at its option, pay the same and charge
gaRe debt and collect the same under this mortgage, with inlerest as ghove provided. .

7. That if this mort secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbmuxﬂﬁa the Mortgagor in periodie as construction-progresses,- in accardance with the terms and condi-
._'l’(}ns of a Construction Loan Agreement which ' is separs pauﬂy uecuu" ted but is madepl part of this martgage and incorporated herein by -
crence, . . : - .

: premises abave Jucrlbed. ‘without the prior consent of the Mortgagee, and
Mortgagor s0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby mcmeﬁce to be
immedizstely due and pnyn_blc and may institute any procecdings necessary to collect said indebtedness.

9. That should the Mostgagor alienate the mortgaged premises by Contract of Sale Bond for Title, or Deed of Conveyance, and
the within the Martgagor or his Purchaser shall be required t fle soith the Association an
application tedness, pay the rasenalles cost as by the Association for processing the
assumption, furnish the Assoc ntract of Sale, Bond for Title, or of Conveyance, and have the interest
rate on the loan halan isti nsfer modified by increasin the interest rale on the sai] loan balance to the maxi.

i spplicable Snutg Carolina law, or 2 lesser increase in interest rate ag may
the Mortgagor or his purchaser of
or his Purchaser, fail to
hereb be

10, Tha
unp:ii’d for A A A Charter of
ortgagee, or any stipulations Aagee. ut its option. may write to the Mortgagor at his
address giving him thirty (30) da rectify and ahould ?hc Mortgigor fail to rectify said default within the
s2id thirty days, the Mortgagee, may, at s option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term o the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
Increase rate a3 may be determined by the Association. The monthly payments will be adjusted accordingly. B :

grfncipal and Interest as due on the promissory note and should any monthly

[ 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount

cgi;nalvto ftivc (S%u. such past due Installiment in order 1o roverthe extryexpenst incident to the handling of such
quent paymen ‘ .

12. That the Mortgzgor hereby assigns to the Mortga all the rents, issues, and profits accruing from
the mortgaged premises, retainin reby secured is not in arrcars of u;:yment, but
uld any part of the fi “be past due and unpaid, Mortgagee
may without notice or further proceed take aver the Raged premises, shall occimied by a tenant or temants, end
cct xid rents and profits and appl _ ithout liability to account for anything more
the rents and profits actually : less the tion, and any. tenant.is: authorized, upon-request: by MoHgages: to
Kee: 7 to the Mortragor, until notified to the contrary by the Mortgagee; -
by the Mortgagor, the Mortgazec__annpply_m_theJudmof—thc .
shall- residing in the county aforesaid for the appoint-
rents and profits, applying sald rents, after pay-
than the rents and profits 5

13, Tha€ the Mortgagee, at ity option, may require the Mortzagor to pay to the Mortgn , on the {irst day of each month until the
note secured hereby, is fully paid, th? fi to the pam-’arcnh of principal and interest pm\zded in said note: & sum
equal to the premiums that will and payable on polices of morga ty insurance (if applicable), fire and other
hazard insurance coverin : hxu.nndlmmwnbmngem premises (all
the Mortgagee ) Jess all

such premjumg, taxes. and axsessments.
special qncs‘nn?nfs. Sthould
insurance premin C eXoesy
said sums ghall be fasulfir .

", Mortgagee any amounts

) and the:Mortsagor may, at
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