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all built-in stoves and refrigerat hﬂhn‘x.ljromd;ﬁn?hig' gfmnb and -electrical fixtures,
;o ﬁx::uwwarhemfua cumcdotﬁuedinan manner
fixtures and equipment, other than household fumniture, be ; ‘2 part of
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Mortgagor is seizred of the above described premises in fee simple absolute; that
_the above _premiscs_are froe_and. clear of alt liens or other encumbrances; that the Mortgagne is lawfully empowered to con-
vey or encumber the stme; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
fmmandmhmthcMortgazofandmmwhumsxmhwfuﬂydaimihgmmdumthenmcormypanthamf. o

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: . o :

L. That the Mortgagor will y the pri and interest the indebtedness evidenced b id i note at the
i nd ‘ . pf-unptlypav vmdpal ‘ on ' ‘ y s3id promissary

2. That this mortgage will secure the Mortgagre for an additional sums which may be advanced hercafter, at the option of the
Modnxec.fwthepaymcntofum.orpublkwmgnnrdimwprmﬁums. frs o¢ other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Martzagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at nmenteorutauthntprwidedlnnldnoteunbnotbe:wisclmuduponbytimmniumdshnubepayableauhe
* demand of the Mortgagee, unless otherwise provided In writing. . . :

3. That Mortgagor will keep the im ts on the mortgaged ises, whether now existing er hereafter to be erccted, insured
against loxs by fire, windstorm and other in & sum not less than the due er at any time amd §
cmmtht::ll u}?kmtheﬁnm%ndmww ;ﬂ\ﬂie'nd'lhau lncludof:fa ble cla in f the
mu:tmcﬁlmlu' , it 30 redq and. shall -Incly %1 payal uscs in favor o
Mortgagee; and in event of Jom, Mat;mm- will give launediate notice thereof to the Mortgagre by registered mail; and should the
Mortgagor at any time mnﬂmmﬂk fail to pay the iums for such insurance, then the Maortgagee may cause
such _il_nzm\unenutobe d ip the name of tho Mortgagor and reimburse itself for the cost of such insurance, with interest as
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-~ 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fall to do
- 0, the Mortgagee may; at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repalrs to the mortgage debt and ocollect Ahe samo under this mortgage, with interest-as hereinsbove provided:”™ ~ * .0 ¢ - -

5. That the Mortgagee may at any time r:qu' ire the fssuance and muintensnce of insurance upon the life of an pcr;on obligated
under the indebtedness secured Mr:l&y‘m a sum gufficient to pay the mortRage: debt._with .the Mortgagee as bencf’i" , and if the
geri::-uumar?mml?twwbepud, Mgtggaggdmaypayajdpmmiun'nm an)'r_\arlnountsopaidshqllbgcpmapm the mortgaRe

6. ‘That Modﬁa r agrees to pay all ﬁmﬁd othef 1 ublfc asséssroents levied against ti:i: mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at thcpoifi.oer of the Mortgagee immediately upon.payment, and shoold the Mort.. *
&ugor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

c amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest 23 above provided. .

T 7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal umount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction prnluuses{p in accordance with the terms and condi-
lk}m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. : .

8. That the Mortgagor will not further encumber the premises above described, without the prior cousent of the Mortga and
should the Mortgagor 50 encumber such premises, the Mortgagee may, at its oplion, declare the indebtedness hereby to be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness. ‘

8. That should the Mortgagor alienate the mortgaged premises by Contract of Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, Ee Mortgzagor or his Purcluscrs:th be required to file with the Associatiop an
application for an assumption of the mortgage indebtudness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rale per annum.permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate ag may
be determined by the Association. The Association will notify the Morttagor or his purchaser of the new interest rate and menthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immiediately due and payable and may
institute any proccedlinp necessary to collect said jndebtedness. .

: 10. That should the Mortgagor fall to make payments of principal and interest a1 due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or.if there should be any failure to comply with and abide by any by-laws or the charter of
Mostzagee, or any stipulations set out in this mortgage, the Mortgagee, at its option, may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Mortgzgor fail to rectify said default within the
said thirty days, the Mortgagee, may; at its option, increase the interest rate on the loan balance for the remaining term of the loen or.
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or & lesser
increase rafe as may be determined by the Association, The monthly payments will be adjusted accordingly. .

I1. That should the Mortgagor fail to make payments of principal and int;mst as dueon the pm:t;issory note and should any monthly
installment become past due for a period In excess of |5 days, the Mortgagee nmy collect a “late charge” not to exceed am amount
. Eglunl to five' (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
inquent payments. . - ‘ .

12. That the Mortgagor hereby assigns to the Mort its successors and assigns, all the renls, {ssues, and profits accruing from
mortgaged pumisf:. retainin ythe right to collect the same so long as the debt hercby secured is not In arrears’ of ‘mymcnt.x but
should any part of the cipal indebtedness, or interest, taxes, or fire {nsuranco premiums, be past due and unpaid, Mortgagee .
mar without notice ar further proceedings take aver the mortgaged premises, {f they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same 1o the indcbtedness herehy “secured,” without liability to account for anything more
than the rents and profits actually colﬁd , Tess the cost of collection. and any tenant is authorized. upon request by Mortgagee, to .
payments direct to the M withaut liability to the Mortgagor. until notified_to the contrary by the Mortzagee;

and should said premises at the time of such default be occupi bK the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county afocesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs and collect such rents and profits, applying said rents, after pay-
ing lh:dcost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits nchnliy

13. That the Mortpapee, at {t§ Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby {s fu,fle:'paid, th‘g’ ﬂnzgu in uu:led:‘iion to the pagamcuu of principﬁe:nd Interest provided in xaid note: a sum
equal to the premiums that will next ue and payable on policies of morigage guaranty insurance (if applicable), fire and other

insurance covering the mortgaged property. Elus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already . divided by the number of moriths 10 elapse hefore one month prioe to the date when
mrcmimns. taxes. and pssessments. will be due and payahle, such sums to be held by Mortgagee 1o pay mid premiums, taxes and
assessmeats. Should these pnﬁ\enu exceed amount of payments actually made by the Mortgagee for taxes, assexyments, or
insurance premiums, the excess may be credited by the Mortgagee on suhsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make xaid ts when the same shall me due and paysble, the Mortgagor shall pay to the-
Mam?m any amounts necessary to make u d . The Mortgagor further agrees that at the end of ten years the date
hereof, Morigagee may, at its option, a renewal of mortgage guaranty or similar [nsurance (if applicable) covering the balance
then remaining due on mortgage J’ t, and the Mortgagor may. at its optionkcpay the single premium required for the remaining
.~ years of the term, or the Mortgzageo may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall.
mytbt: Martgagee such premium payment, -with interest; at the rate.specified In said romissory note, in equzl monthly installmefits
i ‘ Pl ‘ r. . . .
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