ing, fences and gates, and other hereafter fitted in
ié!bdngthehxtunimddnpnrthhuugythatall . 1"t!r'nimu",m.bel iderec

Tomvamn'roHowmmwmewmmﬁmhumm'mmmmfm.

The Mor _represents and warrants that-said

— " "the above _dua-ng;m i
chorcncumbefthenme;md!hattheuatmmwinfmddmdduuid
fmma_nd:mnstlhcMmpgwmdemymwhommhwfuﬂydaiminzorbdzhnthemwmymn

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: )

1. That the M or will ‘Pay the and interest on the indebtedness evidenced by said i pote at the
imes xnd 1o the mortgagoe will promptly pay the principal on Y promissory a

y be advanced hereafter, at the option of the

irs or other such purposes pursuant to the

also f ‘ made by the Mort to the Mortgagor under

MCodcdhmnfSouthCnmlim,uamcndmLorslmihrstatutes-md sums so advanced shall bear

sameratnorntunthatptuvldulmnﬁmmnwwumby&emmannddnﬂbemyabhauhe
the Mortgagee, unless otherwise provided in writing. : :

3. That Mortgagor will keep the im ments on the mortgaged pret whether now existing or hereafier to be erected, insured
against loss by fire, windstorm and other mammlegfhanmncgdue at any time and in a company or
companies acceptable to the M or policies of insurance to the Mortgagee and
agrees that all such poli payable clauses in favor of the

ill give immediate notice thereof to the Mortgagee by registered mail; and should! the
said premises insured or fail to‘bay‘:emgfmm,fur-md: insurahce, then the Mortgagee may cause
of the Mortgagor and imburse itself for the cost of such insurance, wilh.inlc;utu_

. . . ‘. . ~ - - . . .y - . PR - . F] ". \
~ 4. That the Mortgagor will keep all jmprovements upon the mort _premises in. good repair, and should Mortgagor fail to do
so, the Mortgagee may:; at its obtione?‘:nlzrplrpoﬁ'uid 'Pretnises and m:kc' whatever repain l.grc "and chatyre the expenses for such
Tepairs to the mortgage-debt and collect:the same under, this mortgage, with interest as hereinabove provided.” - -, .

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon’ the life of any person obligated
under the indcebtedness secured hereby in a :u:re:q sufficient to pay.the mortgage debt. with the Mortgagee as bcnc?i'cizu'y. and ‘f; the
gnlc,rlt-xiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht., .- -r s, - - IS ks S S et CA

* ."8. That Mortgagor anre?rto’ pay all taxes and other public assessments-Jevied against the mortgaged’ premises on or before the

€3 thercof and to exhibit the receipts therefor at the offiges of the Mortgagee immediately upon payment, and should the Mort-

gagor fail to pay such taxes and assessments when the same shall -fall due, the Mortzagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. .. . .. . .

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebledness hcx.-eb'y )
secured shall be disbursed to the Mortgagor in periodic payments, ay construction progresses, -in accordance with the terms and condi-
hc:_ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and Incorporated herein by
reference, - : )

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
. should the Mortpagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
itnmediately due and payahle and may institute any proceedings necéssary to collect said indebtedness. -

8. That should the Mortgagor alienate the mm&md premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, Mortgagor or his Purchaser shali be required to file with the Association an
application for an 2ssumption of the mortgage indcbledness, pay the reasonable cost as rcqul:my the Association for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Interest
rate on the loan balance existing st the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi- .
mum rate per anqum permitted to be charged at that. time by applicable Soutﬁ Carolina law, or a lesser inérease in intorest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

© ments, and will mail him a new passbook. Should the Mort » of his Purchaser, fail to comply with the provisions of .the within

X ﬁ:rmngce at ity option, ‘'may declare the tedness hereby secured to be immediately due and payable and may
institute any ings necessary to collect said indebtedness. : T

10. That should the Mortgagor fadl to make bayments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be.any failure to camply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this ‘mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify Lg' sajd default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remutining term of the loan or
for a lesser term to' the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or 3 losser
increase rate as may be determined by the Assaciation, The monthly payménts-will be adfnsted accordingly.

11. That should the Mo:t}ms:or Fail to make payments of rincipal and interest ns due o; :herpromusory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to cxc‘eeél an amount
Eqnal to ftive‘(S,%) Per centum of any such past due- installment in order to cover the extra expense incident to the hindling of such
[ uent-payments: . ' . .

12. That the Mortgagor hereby assigns to the Mo , fts successors and assigns. all the rents, issues, and profits aceruing from
the mortgaged premises, retaining the right to collect same so long as the debt hereby secured is pot in arrears of tmyment. but
should any part of the hpl:gc.;pal“ indebledness, or jnterest, taxes, or fire instrance premi be past due and unpaid, Mortgagee

. may without notice or proceedings take over the martgaged premises, *if they shall be ocoupied by a tenant or tenants, and
colnc! said rents and profits and apply the same to the indebregﬁm hereby wcurc({ without lability to account for anything more
than the rents and profits actually collected, less the cost of 7mllec§ion,_md_nny_tman:_jsmho:imd._upm_mqwﬂ-by—uortnm*to-

—~————-make ail renulmment.rdiréct‘!o'lhc'kroﬂﬁigee. without liability to the Mortgagor, until notified to the contrary by the Mortgagee:;
and should said premises at the time of suc fault be occupied by the Mortgagor. the Mortzagee may apply to the Judpe of the

. County. Court or to any Judgze of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appaint-
ment of & receiver with authority ta take possession of said premises and collect such reats and profits, applying said rents, after pay-

-of. collection, to the mortgage debt without liability to account for anything more than the rents and profits y

13. That the Mortragee, at Its option, may require the Mortgagor to pay to the Mortgagee. on the first day of each maonth until the

note secured hereby i fully paid, th? fi ynum njn addition to the payments of principal and inhcrest_pmv);ded in said note: & sum

. equal to the premiums that will next beceme due a payable on policies of mo:-mné:e Ruaranty insurance {if applicable), fire and other

hazard insurance covering the mortgaged property. plus taxes, and assessments next due on the marigaged premises (all as estimated by

. the Mortgagee) lexs all sums already paid therefor, Eividad by the number of months tg elapse before one month to the date when

such premiums, tares. and assessments will be due and payable, such sums to be held l:ly Mortmagee to pay sald premiums, taxes and

specal assessments. Should these pa{:eqts exceed the amount of payments actually made by the Mortyagee for taxes, assessmenty, or

insurance premiums, the excess may be credited by the Mortzagee on subnequent payments to be made by the Mortgagor; if, however,

1aid sums shall be insufficient to make said pa hen the same shall become due and -payable, the Mortgagoe shall pay to the

Mortgagee any amounts pecessary to make up the defici . The Mortgagor further agrees that at the end of ten years from the date

f, Mortgagee may, ‘at Its option. apply for renewal of mortgage guaranty or similat Insurance (if applicable) covering the

.then remaining due on the mortgage J:S:t. and the Mortgagor may. at its opticn, pay the single premium required for the remalning
years of the term. or the Mortgagee may pay such tum and add lhcmnetolfxemoﬂmnedebt. in which event the Mortgagor shall .

repay to Mortgagee such premium payment; with- terest, st the rate specified in said promissory note, in equal monthly installments’

over the remaining payment pedod. - - e —— - K
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