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sid Mortzagor 13 seized of the above described premises in fee simple absolute; that

and clear of all liens or oth u&m;htm:omgmuhﬂuﬂymmﬁmm.

i il premises un octgagee, its sucoessory assigns,
evaypermnrhnmsocvahwiuﬂychimingortod;imthemoranypmthumi . Co

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: . - )
L. That the Mortgagor will prom tbepth:dpalmdhtuuumtheindcbledmwidcnmdbynidpmmkmrymntbé

or gther such purposes pursuant to the

the Mortgagee to the Mortgagor under

ed, or similar statutes; and all sums 30 advanced shall bear

prwidedlnnidnnteunlenothcrwiseagrecduponby'li:epartiaands!ullbepayablcnthe
otherwise provided in writing.

ts oa the mortgaged hether now existing or hercafter 10 be ervcted, insured
‘mmnm a sgm nat less :mm due hereunder at any time and in a company or
and Mortgagor does bereby assign the policy or policies- of insurance to the Mortgagee and

by the Mortgagee should it so require and shall include loss payable clauses in favor of the -

-will give Immediate notice thereof to the Mortgagee by registered mail; and should the
i remittnis for such insurance, then the Mortgagee may cause
urse itself for the cost of such insurance, with interest as
ve provided. . : - - - . : -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in rood repair, and should -.\!urtg:lxm; fail to do
wgl:: Mortgagee may, at its optio:pmwr upon said premises and make whatever repairs are necessary and charge the expenses for such
fepairs to the mortgage debt and collect the same under this mortgage, with interest ay hereinabove provided.

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of an person obligated
under the indebtedness secured hereby in a sum sufficient to pay the modzaﬁu debt, with the Mortgagee as bencficiary, and if the
Srimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lccome a part of the mortgage

ebt. . L . . , "

8. That
due dates thereof and to exhibit
®agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the tame under this mortgage, with interest as above provided. -

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the Pprincipal amount of the indebtedness hereby
secured shall be disbursed to the Mongagg in periodic payments, as construction progruseo? in accordance with the terms and condi-
i Construction _Lo_an Agreement which_k_ separately executed but is made a part of this mortgage and incarporated herein by - - -

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortga and
should the Mortgagor so encumber sich premises, ‘the Mortgagee may, at- its option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

-~ 9. That should the Mortgagor® alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indcbtedness is not pajd in £ the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage Indebtedness, pay the reasanable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted ta be charged at that time by applicable South Carolina Law, or a Jesser increase in Interest rate hs may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the n¢w interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortga‘gor. or his Purchaser, fail to comply with the provisions of the within
paragraph, Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any pmﬁm necessary to collect said indebtcdqm. ‘

10. That should the Mortzagor fafl to make payments of principal and interest as due on the promlissory note and the same shall be
unpaid for a period of thirty (30} days, or if there should be any faihure to comply with and zbide by any by-laws or the charter of

‘Mortgagee, or any stipulations set out in this mertgage, the Mortgagee, at its option, may write 1o the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said defoult within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a Jesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rato as may be determined by the Association. The monthly payments will be adjusted accondingly.

11. That should the Mortgagor fail to make payments of ncipal and Interest as duc on the promissory note and lh(;uld any monthly

ent become past due for & period in excess of 15 E'ys. the Morigagee may collect a “late charge™ not to exceed an amount

aq;luif to five {5% t)’. per centum of any such past due installment in order to cover the extra expense incident ta the handling of such
quent paymen! . o : - :

e . - .. . . L . ) .

12. That the Morfgagor hereby assigns to the Mort Ree, its successory and assigns. olf the renls, issues. and profits accruing from
mortgaged pmnhg retnlnlnbythe right te collect the same so long g the debt herchy secured is not in amears of yment, but -

should any part of the pr{ncipalz indebtedness, or interest, taxes, or fire insurance premi be past due and unpaid, the Mortgagee

l::i{ without notice or Further proocedinmeuke over the mortgaged premises, if the lh‘:l'm occupicd by a tenant or tenants, and

ect s3id rente and profits and appl samo o the indebtedness herehy secu , without liahility to account for anything more

than the rents and profits actually mlﬁdtd, less the cost of collection, and any fenant is authorized, upon request by Mortgagee, to

make all rental payments direct to the Mort ﬁee svithout Jiability to the Mortgagor, until notified to the contrary by the Martgages;

and should said premises at the time of sucgn efanlt he occupi bx the Martgagor, the Mortgagee may apply to the Judge of the .

7 County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint- - -t
___ment of a receiver with authorily to take possession pf said premises and collect such-reats-and- profits--applying said rentS-after pay-—

m—lnz—mwm-M*momp‘d&t without Hiability to’account for anything more than the Jents ‘and profits y .

- 13."That the Mortgagee, at its option, may require the Mortgagor to pay to the Martgs » on the first day of each month unti] the .
note secured hereby Is fully. pald, the following siums fn addition to the payments of princi ‘ani"fnlerest p ed In taid note: a sum .
equal to the premiums that will next become dus and payable on policies of mortgage fFuaranty insurance (if applicable), fire and other |
hazard insurance covering the mortgaged propesty, plus taxes, assessments nest due on the mortgaged premises {all a3 estimated by
the Mortgagee)} less all sums already paid therefor. divided by the number of months to elapse before one month grlor to the date when .
such premiumas, taxes, and sssessments will be due and payable, such sums to be held lz Mortgagee to pay sald premiums, taxes and
special assessments. Should tBese paﬁ\cnu exceed the amount of payments attually made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Martgages on subsequent payments.to be made by the Mortgagor; if, however,

sald sums shall be insufficient to make said payments when the s2me shalt become due and payable, the Mortgagor shall pay to the -
Morfgagee any amounts_necessary to make up the deﬁdu;?r.-m Mortgagor further agrees that ‘at the end of ten years from the date
“hereof, Mortgagee may, at its option. apply for rencwal mortgage guaraoty or similar Insurance (I applicable) covering the balance
then remaining due on the miortgage debt. and the Mortzagor may, at ity . pay the single premium required for the remalning.
years of the term_ or the Mortgagee may pay such premium and add the ssme to the mortgage debt. in which event the Mortgagor shaﬁ
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in. equal monthly installments
over the remalning payment pertod. . . - ' R AR . . i < -
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