’IOHAVEANDT_QHommandm_ggbrmenﬂmmbsm&ymmmmdmfm. :

" “The Morigagor represents and warrants that said Mottgagor is seired of the above described premises in fee simple absolute; that
" the above described premises are free and clear liemorotherenum;bum;thatthehloﬁgamrishw{uﬂycmpowmdtown-

vey'otmcumbu'lbonme;andthatmeummrwmfmddenddgnﬂpmmmmhMmmmiumnmdm
from and against the Mortgagor and every person whomsoever hw{ullydaimingortodahnlhcsamwnnypnn_u;crcof.

' THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: i . - .

1. That the Mertgagor will prom the principal and interest on the indebtedness evidenced by said promissary note at the
ﬁmaandinlbcmanm:&ednmv?dliyd.my - i Ly R

zmtdﬂsmmeamthehimmfwnnyaddiﬁomlmwhkh may be advanced hereafter, at the option of the
megte.fmthepaymentofuxu,orpuhhc' assessmients, hazard insurance D‘remhnns,nmhz_orolhermchpurposa pursuant to the
provisions of thiy mortgage, and also for any loans or advances that may bereafter be by the Mort to’the Mortgagor under.
. the authori of Sec, 45-55, 1962 Code of Jaws of South Carolina, 23 oc similar statutes: and all sums so advanced shall bear
interest at nmenteorntnasthntpmﬂdcdinnidnoteunlenotherwﬁemuduponbyd:cmniqamlshaﬂbepayabhnthe
uftheMortpgee.‘tmhnotbezwisepmiddinwﬁﬁng. - - . S Co

3. That Mortgagor will keep the improvements on the moctgaged prem whether now ‘existing or herealter to be erccted, insured
against losy by fire, windstorm and other hazards in's sum pot less than the due er at any time and in a company or
companies acocptable to the Mortga and Mortgagor does hereby assign the policy br policies of insurance to the Mortgagee and
agrees that all such palici shallbem by the Mortgagee should it so require and shall include loss payable clauses in favar of the
-Mortgagee; and in event of loss, Mortgagor will give immediate notice therec! to the Mortgagee by registered mail: and should the
Mottgagor at any time fail to said premises intured or fail to pay the ums for such insurance, then the Mortgagee may cause -
l:\:;h_improvcnmn_hc:tnbe inthanameofuxaMormmlndrcimuneiud!fattbeoostofmchkuurancc.wilhimcrestas

4. That the M'odx:'g'nt'will keq;nll improvements upon the,.mortgazed Ptemises in good rq;nh'. and should Mortgagor fail to do
50, the Mortgagre may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.  * - .

5. That the Mortgagée may at any time require the {ssuance and maintenance of insurance upan the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortmﬁa debt, with the Mortgagee as bene lcu;?- and if the
3' b“Lm.‘"m are not otherwise paid, the Mortgagee may. pay said premiums and any amount so paid shall become 4 part of the mortgage

1] * '

0. That Martgagor agrees to pay all tazes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
garor fail to pay such taxes and asscssments when the same shal} fall due, the Mortgagree may, at ils aption, pay the same and charge
the ameunts 5o paid to the martgage debt and collect the same under this mortgage, with inlerest as abové provided.

7. That if this mortgape secures a “construction Jloan”, the Mortgagor agrees that the principal amount of the indebtedness bereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tic;m of a Construction Loan Agreement which is Ieparati]y executed but is made a part of this mortgage und incorporated herein by
reference.

“B. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secureﬁe-eto be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid in full, the Martgzstor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boend for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
menls, and will majl him a new passbook. Shou!d the Mort ,,0r-his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the mﬁneﬁtedness hereby secured to be immediately due and payable and may
institute any proccedingx necessary to collect said Indebtedness, . . . : .

. 10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
- unpaid for a period of thirty (30) days, or if there should be any failure to comply- with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
sald thirty days, the Martgagee, may, at its option, increase the interest rate on the Joan balance for the remaining term of the loan or
for a lesser term to the maximom rate per annum permitted to be charged at that time by applicalile South Carolina law, or a lesser
increase rite as may be determined by the Association, The monthly payments will be adjusted accordingly.

.11 That should the Morigagoer fail to mnkc‘paymcnts of principal and interest as due on the promissory note and should any monthly

installment ¢ past due for a period in excess of 15 days, the Mortzagee may collect a “late charge™ not to exceed an amount

" sqi.:al to t;iVe (5%} per centum of any such past due installment in order to cover the extra expehse incident to the handling of such
elinquent payments, :

—— e

—————--12-That the-Mortgagor hercby asilzns to the Martgaiee, its successors and assigns. all the rents. ssues. and profits gccruing from

sed premises, retaining the right to collect the same so long as the debt hereby secured is not in arrears of avment, but

mortga
-should any part of the fprim:i indebtedness, or interest, taxes, or fire insurance premiunuiw)c past due and unpaid, the Mortgagee

1
: m:;r without notice or further proceedings take over the mortgaged premises, if they shall occupied by a tenant or tepants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collpction: and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without Jighility to the Mortgagor. until notified to the contrry by the Mortgagee; .
" and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who s all be resident or presiding in the county aforesaid for the appoint.
receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after Dai\'-
n, to the mortgage debt withont liability ta account for anything more than the rents and profits actual

13. That the Mortgzager, at fts option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the followim‘zinmu in addition to the payments of principal and nterest provided In said note: a sum
equal to the premiums that wil} next become due and payable an policies of mortgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged propecty, plus taxes. and assessments next due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of nanths to elapse hefore one month prioe to the date when
such premiums. taxes, and assessments will be due and payable, such sums to be held by Mortzagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortungee for taxes, nssessments. or
Insurnce Premiums, the.excess may be credited by the Mortgages on subsequent payments to be made by the Mortgagor; if. however,
said sums thall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortzagee any amounts necessary ta make up the deficiency, The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortragee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicahle) covering the balance
then remaining due on the mortgage de%t. and the Mortzagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with intercst, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period. ) -




