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. WHEREAS, (he note tvidences & loan to Borrower In the principal amount specified thereln, made with the purpose and Intestion that
the Government, at any tine, may MT the note and insure the paymest thereof pursuant tos the Consolidated Fammers Home Adsinistmtion
Act of 1561, o_r_'_hllj ol the Bousing Act of 1948;. 004 - . ‘ .
WHEREAS, when payment of the note i loszred bty the Goverzment, it may be asaigned from time to time and each bolder of the instred
note, in tom, will be the fonured lender; and - o ' - ’
- WHEREAS, when payment of the note is insured by Ihe Gavernment, the Government will execyte and deliver to the insured lender along
with the nota aa lasumnce endorssment inguring the payment of all amounts payable to the insured lender in connection with the [oan; and
VHEREAS, when payment of the note ix {asured by the Government, the Govemment by agreetient with the insured leader sat forth in the
inzurance endorsement may be entitled to a specified portica of the payments on the note, to be designated the “annus! charge™; and
WHEREAS, ‘a conditlon of the insumnce of ‘phyment of the note will be that the kolder will forego his rights and remedies apainat
Borrower and sny oliers in connection with the loan evidenced thereby, as welt as say beanellt of this Instroment, and wil) sccept the
benalits of such lazurance lz lien thereof, and wpont the Govemment’s request will assign the note to the Govemment; end
NHEREAS, it'is the purposs and intent of this instrement thet, among other things, at all tiries whea the note is held by the Government,
or in the event they Gavemment should a3slgn the Instrument without insurance of the note, this Instrument shall secure payment of the note; -
but when the note is held by sa insored lender, this lastromaent shall not secure paynient of the note of attach to the debt avidenced therabdy,
but-as to the note and such debt shall conntitute an indemnily mortgage to secure the Government against loss ander its iasumnce endorze-
ment by reasca of eny default by Borrower: . ‘ o - o
: NOW, THEREFQRE, 'in consideration of the loan(s) and (a} at all times wheo the pote is held by the Government, or In the event the
- Government should ssaign this Isstrument withont lasurance of the payment of lhe note, to mecurs prompt payment of the note and say
renewals and extensions theteof and any agreements contained therein, including may provision for the payment of an instrance or other
charge, (b) at all times when the note is held by an fnsared lender, to secure performence of Bomrower's agreement herein 1o indemally aad
save harmless the Government againat losa gnder ils insurance endors ement by reascn of any default by Borrower, aad (¢) in iny ¢vent snd
et all times to secore the prompt payment of all gdvances and expenditores made by the Governmegt, with Interest, as hercinalter described,
and the performance of every covenant-and agreement of Borrower contslaed herelz or in any supplementary agreement, Borrower does
heredy graot, bargaln, sell, relesss, and agsign uato the Goversment, with geaeral warranty, the following property sitasted in the State of

South Ceroling, County(ies)of ... Greenville e - -

ALL of those piéces, parcels or lots of land situate lying and being in
the Township of Bates, County of Greenville, State of South Carolina, ‘
and being known and designated as Lots 14 and 15 of Section B, .Roosevelt
Heights Subdivision, amd according to a Plat prepared of said property

. by J.:Mac Richardsocn, ‘ReliuS,y "March 1950, :and recorded ‘in the R.MiC... - ..
office for Greenville County, S. iC.y.in Plat:Book W, at Page 128, ‘having
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