TOGm!.KBm"lhallmd:imhrthn' tx, members, hereditaments, and appurtenances to the same belonging or in any wa
wall carpeting, fences Kates, ecquipment or fixtures hauﬂam&imnncdudnr: in ManDeT,
&u&gwmmmdwmmgmmmmmm:mﬂwmu i lpartof

mmvnmnrouou)an@mmﬁmmmumiumuﬂmfm.

The Mortgagor represents and warrants that said Mortgagoe hnimdoflhelbuwdauibedpmisainfmsimplcahﬁoluu;th;&
the above described premises are free and dear of all Liens the Mortgagor is lawfully empowered to con-
Vwormcmbﬂﬂlem;undth:ttbch-(ortmwinfmdd:ndtbenidpmnisanntothchlmmihmmduﬁm
fmmandapinsttheMoﬁpgnrmduﬂypamwb@nuoﬂuhw{uﬂydﬂmingutochimthenmeoranypanthumf- :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the M will the pri and interest meﬁdcbwdmmdemdb' id i note at the
. P aradnd mz?huehpmmpdypay_ principal on ‘ Yy said promissory note al

2. That this mortgage will secure the Mortgagee for an additional sums which may be advanced bereafter, at the ‘option of the
Mﬂtmzec.fmthcmymenlofhmwpublkamu.gawdimpmmm oc other such purposes pursuant to the
Dmvismdlhhmoﬂnse.mdahoforwylomuandvmthtmyhacmnbe e by the Mort to the Mortgagor under
:f:elll x dk‘ﬁ‘ﬁ%dh“d?&m"mﬁmmmfbﬁ:ﬂ“d‘“"n‘j”’dz‘;”“"’,{fﬁntbﬁ
terest al Same rale or rales as provided note unless otherwise agreed upon parties shall Pa a
-danandofthouatpgae.tmh:odn-wbemvﬁedinwdung. = * Y ‘n Y

3. That Mortgagor will keep the im: ts on the mortgaged whether now existing or hereafter 1o be erected, insured
against loss by fi 'ﬂﬁmmmm:mmhtmm due hercunder at any time and 4n a company or
le to the M. and Mortgagoe does bereby assign the policy or policies of insurance to the Mortgagee and
agrecs that all such should |t s0 require and shall include loss payable clauser.in favor of the
Mortgagee; and in ; immediate notice thereof to the Mortgagee by regtistered mail; and should the
Mortgagor at any time or fail to pay the fums for such insurance, then the Mortgagee may cause
such improvements to be insured in of the*Mortgagor and rei.mg_um itself for the cost of such insurance, with interest as
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to da

so, the Martgagee may, at its option, enter uxfon said premises and make whatever repairs are necessary and charge the expeuses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. :

S. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of any person obligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bcm‘);c' , and if the

Sﬂl-;!'x‘liunu are not otherwise paid, the Mottgagee may pay said premiums and any amount 5o paid shall become a part of the mortgage
< . . - . .

6. That Mortgagor agrees to pay all tares and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhilit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ragor fail to pay such taxes and assessments-when the same shall fall due, the Mortgagee may, at jts option, pay the same and charge
the amounts sg paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. o

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tit;n.s of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reicrence. } . . ’

8. That the Mortgagor will not Farther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Martgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness herchy to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, fumnish the Association with'a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any ings necessary to collect said Indebtedness, ‘ . ‘

10. That should the Mortgagor fall to make payments of principal and intercst as doe on the promissory note and the same shall be

unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of

- the Mortgagee, or any stipulations set gut in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known

address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the

said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or

for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increass nate as may be determined by the Association. The monthly payments will be adjusted accordingly. :

11, That should the Mortgagor fail to make payments of s:incipal and interest as duc on-the promissory note and should any menthly
t become past due for a period iIn excess of 15 days, the Mortgagee may collect a_ “late charge™ not to exceed an amount
(elqeﬁ:l to Itiw (5% t)s. per centum. of any such past due installment in order to cover the-extra expense incident lo the handling of such
quent paymen * ’ ' '

- 12. That the Mortgagor hereby asiigns to the M Ree, its successors and assigns. all the rents, issues. and profits accruing from
the mortgaged premises, reta.inlnbyt}w right to collect same 30 long as the debt herehy secured is noet"ln arrears of payment, but -
should any part of the indehtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, Mortgagee
. may without notice or procecdings take over the mortgaged premises, if l::rshall be occtipied by a tenant or tenants, and -
cnlLd said rents and profits and apply the same to the Indebtedness herehy secured, without liability to account for soything more
than the rents and profits’ actually ed, less. the cost of collection, and any-tenant s authorized, upon request by Mortgagee, to
make all rental payments direct to the Mom e. without Hability to the Mortgagar. until notified to the contrary by the Mortgagee; - -
" and should said premises at the time of s cfault be occupied by the Mortgagor, the Mortzagee may apply to the Judge of the -
County Court or to any Judge of the Court of Commen Pleas who shall be resident or presiding in the county aforesaid for the appolnt-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents; after pay-
i.nﬁ 0 < the mortgage debt without lsbility to account for anything mere than the rents and profils u:hul};
<. - . - - . .

13. . Thae tha.Mt;ltgageé."at' itx optimf,lmy n-quire the Mortgagor to pay to the Moﬂz;:lee. on the first day of each month until the

note secured hereby s fully paid, the following sums in addition to the payments of princi interest provided in zaid note: a som
equal to the premiums that will next becomeﬁue and payable on policies of mortgage guaranty insurance (if applicable), firo and other
hazard insurance covering the mortgaged property. plus taxes. and Assessments next due on_ the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, SM(!edby the number of months to ¢lapse before one month prior to the date when
such lums. taxes. and assestments will be due and payable, mchmmstobeheldleoﬂmxeebpay:a premiums, taxes and
speci:ﬁ assessments. Should these ts exceed the amount of payments actually made by the Mortgages for taxes, gssecsments, or,
insurance premiums, the excess may E: credited by the Mortgages on mluemtngaymenu to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall due and payable, the Mortgagor - shall
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor fusther agrees that at the end of ten years from the
“hercof, Mortgagee may; at’its option..apply for rénew mortgage guaranty or similar insurance (if applicable) covering the balance
then remalning due on the mortzage debt. and the Mortgagor may, at its option pay the single premium required for the remaining
years of .the term. or the Mortgagee may pay such ium and add the same to the mortgage debt. in which event the Mortzagor shall
repay to Mortgagee such premium payment, with m’:m st the rate specified in said promissory ndte; in equal monthly !nstgﬁment!
over the remalning payment period, . N Co
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