. TQ HAVE AND TO HOLD all and mguhrtbenﬁmmtbeumtpmﬂxmmdlﬁmm _
The Mortgagor represents and warrants that xaid Mortgagor iueimdnftbe:boveda&ibedpmnha'infeeﬁmple ahsolute; that
the above be;the.pmim;eu“&v&mﬁdurof%%mwﬂgﬂ%m;hthh@gmhhﬂuﬂymmﬁ
Vey of encum same; t ortgagor will forever de premises unto ottga, its successors
fmmandminnﬂwh!oﬂmo:mdcvaypamwbommvuhwfuuydahningormchhn oy

THE MORTCAGOR COVENA_N‘TS AND_ AGCREES AS FOLLOWS.: ' :

1. Thauhehlmtgagorwiﬂpmmpdypayd:épdndpalmdimmontheindébwdm evidenced by said prommory.' note at the

2. That this mortgage will secure the Mortgagee for any sdditional sums which may be advanced hereafter, at the option of the
Morigagee, for the payment of tazes, or public assessments, gvard insurance premiums, irs or other such purposes pursuant to the
provisions of this mortgage and also for any loans or advances that may hereafter be made by the Mort gee to the Mortgzagor under
:hc aul}mria;eof Sec. 45-55, 193;2 Co:ll:‘ ;)f laws :g Soust:}dCamlin:nIas untfnded, or similar statglcsdi:nd al sumj mdl\:mvd 1s)llmll b't-:har
nterest at tame rale or rates as provided in Dote c3s otherwise agreed upon by marties and s payable at the
demandoflheLIMgzgae,unlmothmisepquvidedinwﬂﬁng. ] : :

3. That Mortga
against loss by ﬂre.b;mdsm !lnd other
companies acceptable to ortgd; i
that all such policies shall be ﬁé by ortRagee should ‘It so-require’.and thal] |
Mostgagee; and in event of loss, Mortgagor will give immediate notice thereof to the Maortzagee by registered nuiil; and should the
Mortgagor at any time fail tourgp said premises insured or fajl to pay the premiums for such Insurance, then the Mortgagee may cause
) ;xUCh imbjzrovemcnu ﬂtlo be ins: in the name of the Mortgagor and reungurse itself for .the cost of such insurance, with interest as
creinabove’ provided. T : ’ -

4. That the Mortgagor will keep all improvements upon the mortga Premises in good repair, and should Mortgagor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever fepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

y person obligated

5. That the Mortgagee may at any time require the issuance and maintenance of insurance wpon the life of an
under the indebtedness secured hereh the he Mortgagee as bencKciary. and if the
i are oot o&emke paid. M. i any amount so paid shall become a part of the mortgage

: 6. That Mortgagor agrees to pay all tazes and other public assessments levied against the mortgaged premises on or before the .
due dates thereof and to exhibit the receipts therefor at the offices of the-Mortzagee immediately ‘upon payment, and should the Mort-
gagor fzil to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts 30 paid 1o the mortgage debt and collect the same under this mortgage, with interest as ahgye provided.

“construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herchy
jodic payments, as construction progresses, in accordance wilhl the terms and condi-

8, That the Mortgagor will not further enmpﬁ&r the premises above described, without the priar consent of the Mortgagee, and
should the Mortgagor so encumber such premises; the Mortgagee may, at its option, - declare the indebtedness hereby secured to be
immediately due and payable and may institute any pruccct.‘..lng:_l necessary to collect said indebtedness,

Ragor alienate the mmtﬁ::ged Premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and

i i e Mortgagor or his Purchaser shall be required to file with the Association an

of the mortgage indebtedness, pay the reasonable cost as requirerﬁqhy the Association for processing the

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

rate on the loan balance existing at the time of transfer modified by increasinﬁ the interest rate on the said loan balance to the maxi-

jnum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may

be determined by the Association, The notify the Mertgagor or his purchaser of the new interest rate and monthly pay-

ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragraph, thé Mortgagee, at jts option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mo
unpaid for a period of th (
the Mortgag

the Mortgagee, may, at its option, increase the f ng term of the loan or
for a lesser term to the maximum rate per annum perm th Carelina law, or a lesser
increase rate a3 may be determined by the Associstion. The mohl ccordingly: -~~~ - -

~ "T11. That should the Mortgagor fail to make payments of ipal and interest ns due on the promissory note and should any manthly
Installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount

(tiqlu.ﬂ to ftive {5%) per centum of any such past due installment in order lo cover the extra expense incident to the handling of such
elinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its suécessors and assigns,

the mortgaged premises, retaining the right to collect the same so Jong as t 3
should any part of the principal indebted ire i miuvms, be past due and unpaid, the Mortgagee
may without notice or further procecdings tzke over the mortgaged premises, if they shall e occupied by a tenant or tenants, and
coliect said rents and profits and apply the same to the inglebtedness herchy srm:rﬁ{ without lahility to account for anything more
than the rents and profits actually ol ected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee. to
make all rental payments direct to the Monmsu. without ]mbl&.“?’ to the Mortmgor. until notified to the contrary by the Mortgagee:
and should said premises at the time of -such default be occupied by the Mortgagor, the Mortgagpee may apply to the Judge of the
unty Court or to any Judge of the Court of Cominon Fleas who shall be resident oc presiding in the county aforesaid for the appoint-
i d premises and collect such rents and profits, applying said rents, after p:lfu
bility ta account for anything more than the rents and profits actually

13. That the Mortgagee, at its option, may require the Mortgzgor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the followin; s'l:gu in additjon to the payments. of principal and interest provided in sail note: a sum
equal to the premiums that will next become ﬁue and payable on policies of mortgage guaranty insurance ( if applicable), fire and other

insurance cavering the mortgaged property, plus taxes, and assessments next due on the mortgaged premises ( all as estimated by

imber of months to elapse before one month prior to the date when

Mortgagee to pay s.:\i(f Premiums, taxes and

special assessments, Should these pa e by the Marteagee for taxes, assessments. or

insurance preminms, the excess may i on suhsequent payments to he made by the Mortzagor: if, however,

said sums shall be insufficient to make said payments when the same shall become due gnd payable, the Mortgagor shall pay to the

Mortgagee any amounts necessary to make up the deficiency. The Morigagor further agrees that at the end of ten vears from the date

hereol, Mortgages may, at jls option. apply for renewal o mortgage guaranty or similar insurance (if applicahle} covering the balance

cn remaining due on the mortgage debt, and the Morteagor may. at its option, pay the single premium required for the remaining

years of the term. or the Mortgagee may pay such premium and add the same to the martgage debit. in which event the Morigagor shal}

repay to Morgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.




