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THE MORTGAGOR COVENANTS AND AGREES AS_EOLLOWS;

1. That the Mortgagor will promptly pay the principal and interest gon the indebtedness cvidenced by said promissory note at the
times and in the manper therein provided., ) ) - . - :
) : t his n il gm:d additional sums which may be ldvanthced hcrc};'nftcr, at the obtion ?f utl:
gee, for pPayment of taxes, or pul ts, insurance premiums, i3 or other such purposes pursuant to. .
provisions of this mortgage, and ako fotpany loans or advances that may hereafier be mﬂe by the Mnrtrngcc to the Mot under
the authority of Sec. 45.55, 1962 Code of kiws of South Carclina, as amended, or simifar statutes: and all sums so ndvanwﬁn‘s!?nr
interest at the same rate or rates oy that provided In said note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Martgagar will keep the im nts on the mortgered prem whether now existing or hereafter to be erccted, insured
against Joss by fire, windstorm and othcrm:in a sum not less than the nce due hercunder at any time and in a company or
vompanics acceptable to the Mortgaﬁ:le'and Mortgagor does hercby assign the policy or policies of msurance 1o the Mortzagee and
agrees that all such ll}):)lkia shall be held by the Mortgagee should It so require and shall include loss payable clauses in favor of the
Mortgagee; and in the cvent of Josx, Mortgagor will give immodiate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep remises insured or fail to pay the premijuma for such insurance, then the Mortgagee may cause

i i ortgagor eodd reimburse itsclf for the cost of such instrunce, with ‘interest as

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Marteagor fail to do
s0, the Mortgagee may, at ity option, enter upon szid premises and make whatever repairs are necessary and charge the. expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. .

5. That the Mortzagee may at any time require the issnance and maintenance of insurance upon the life of nn{ -person obligated
under the indebtedness secured hereby in & sum sufficient to pay the mortgage debt, with ‘the Mortgagee as bene icinry, and if the
grgxzfunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

e )

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the moftg:';ged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail 1o pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

rincipal amount of the indehtedness herchy

nts, a3 construction progresses, in accordance with the terms and condi-
executed but is made a part of this mortgage and incorporated herein by

relerence,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Monrtgagee, and
should the Montgagar se encumber such premises; the Mortgagee may; nt its option, declare the <ndebtedness hereby secured  to be
immediately due and payable and may institute any proceedings necessary to collect sail indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasopable cost s required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and meonthly pay-
ments, and will mail him 2 ew passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, it jts option, may declare the indebtedness hereby secured to be inunediately due and payable and may
institute any pMm necessary to collect maid indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortragee, or any stipulations set out in this mortgage, the Mortgagee, at its option. nuy write to the Morgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximum rate per anntim permitted to be charped at that time by applicalife South Carolina Law. or o lesser
Increase rate ax may be determined by the Association. The monthly payments will be adjusted acconlingly,

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note snd should any monthly
installment become past ‘due for a period in excess of 15 days, the Mortstagee may collect a “late charge”™ not to exceed an amount
equal to five (55 ) per centum of any such past due installment in order to cover the extra expense incident o the handling of such
delinquent payments.

- = 12, That the Mortgagor hereby assigns to the Mort agee, its successors and nssigns. all the rents, issues. and profits acering from
the mortgaged premises, retaining the right to collect the same so long as the deht herehy secured is not in arrears of pavment. bit
should any part of the principal indehtedness, or interest, taxes, or fire insierance preminms, e past due and wnpaid. the Mortgagee
may without notice or further proceedings take over the mortgaped premises, if they shall be ocewpied by 4 tenant or tenants and

id rents and profits and apply the same to the indebtedn ess herehy u\'un-{r. without liahility to account for anything more

than the reats and profits actually collected, less the cost of cpllection. and any tenant is anthorized. upon request by Mortgagee, to
t

make all rental payments direct to the Mortgagee, without lability to the Mortgaxar. until notified to the comtrary by the Mortniove:
and should said premises at the time of sucﬁ default he (xvupiﬂ.(b the Mortgagor, the Mortiagee may apply to the Judie of the
County Court or 1o any Judge of the Court of Comman Pleas who sﬁall be resident o presidinng in the county aforesaid for the appaoint.
ment of a receiver with authority to take possession of said premises and collect such rents and prafits, applying said rents, after pay.
inﬁ th:dcost of colleetion, to the mortgage deht without lability to account for anything more than the rents and profits actually
collected.

13. That the Mortgagee, al ity option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the paymients of principal and interest provided in said note. o st
equal to the premitims that will next become due and payable on policies of mortiake smaranty insurance (if applicalle ), fire and other
hazard insurance covering the mortgaged propesty, plus taxes. and assessments pext ddue on the mortaged premises {all as estimates hy
the Mortgzagee) less all surms already paid therefor, divided by the number of manths to claps before ane month prioe to the JJaie when
such premiums. taxes. ane assessinents will he due and payahle, nrch sums to be held by Mortgagee to pay mi:‘) premiums, tates and
spevial assessments. Should these payments excreed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance preminms, the exeess may be credited by the Mortgagee on subseguent payments to be made by the Mortgagor. if, however.
said sums shall he insufficient to make szid payments when the same shall become die and payable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgaror fudher avrees that at the end of ten years from the date
hereof, Mortgages may, at its option. apply for rencwal of mortgage Ritaranty or <imilar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Morteagor may. at its aption, pay the single preming required for the remaining
years of the termi. or the Mortgagee may pay such premiom and add the <ime to the mortzage delit in which event the Mortzagor shall
repay to Mortgagee such premium payment, with interest, at the rate spevified in <aid pramissory note, in equal monthly installments
over the remaining payment perod.
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