TO HAVE AND TO Homﬂdmhnﬂmmhuﬁpmiuwm&m-fm.

represents and warrants that sasd Mortgagoe i3 seized of the above described premiscs in fee simple absolute; that
e B o o o ot il s S o B Mo B el oty
‘ame; ; id premises un gee, IUCCessOrs
ortgagor and every person whomsoever hwfullyc!ai:i:ugortodnlmthenmormypandmmf.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. 1. That the Mor will : and the indebtedness evidenced by said promissory pote at the
e i e ortgagor promptly pay the principal interest on the indél evidence y:.-.x pro!

. 2. That this mortgage will secure the Mortgagre for an additional sums which may be advanced hereafter, at the option of the
Mortgagre, for the payment of taves, or public’ asscmments, insurance premiums, irs or other such_purposes pursuant to the
Provisians of this mortgage, and also for any loans or edvances that may hereafter be mh‘ by the Mort to the Mortgagor under
interct o4 tho sareg asm o Az Gode of laws,of South Carol il Ouherniss g wpom o the i oot 20 fyanced hall bear

a same rate or rates as t prov. note upon e parties a paya a
dunandoflhauﬂltzlsne.'lmldsotbuwbemuvidedlnwﬂung. * pon By T ’

. 3. That Mortgagor will kiep the im: ts on the mortgaged whctbcrnowc.:isﬁngorhcmaftm:tobccmdcd.insumd'
.pm y fi ﬁndmth Mmd other mmd ¥ ina mdghﬁgm the bal Idue hcp::lundcr ?th:’ny time ang‘ il’h? mmpany:‘i
com; accepta to the Mort artgagor assj icy or icies ol urance lo the Mortgagee a
agrees that all such &ahciec' shall be by the Mortgagee should 1{ 5o rft:uf.re ap:dwslmll inchfcl!s loss payable clauses in favér of the
Mortgagee; and in the event of loss, Morttgagor will give immediate notice. therepf to the Mortgagee by registered mail; and should the
Mortgagor at any Hme fmlmn:;p said premiscs insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be in the name of the Mortgagor and mx.mgurm itself for the cost of such insurance, with interest as .

" 4. That the Mortgagor will keep all l.mpro';'unents upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove-provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of any person obligated

under the indebtedness secured hcrebyyin a su'::q sufficient to pay the mortgage debt, with the Mortgagee as benc?i'cin . and i?the

Sri?iunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
o g

. 6. That Mortgagor agrees to pay all tases and other public atsessments levied against the morigaged premiscs on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortgagee immediately upan payment, and should the Mort-
gagor fail to pay such tases and assessments when the same shall fall due, the Mortzagee may, at its oplion, pay the same and charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sccured shall be disbursed to-the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condj-
lit}ns of a Construction Loan Agreement which iy sepamtely executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the Drior consent of the Mortgagee, and
should the Mortgagor 0 encumber such premises, the Mortgagee may, at its option, declare -the indebtedness hereby secured to be
immediately due and payable and may institute any proceedingy necessary to collect said indebtedness.

9. That should the Mortgagor aliepate the mortgaged premises by Contract of Sale, Bor for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shaill be req#lred to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of $ale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the Interest rate on the sail loan balance to the maxi-

“ium rate per annum permitted 1o be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby sccured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgrgor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days, or if there should be any failure to comply wilh and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write to the Mortgagor at his List known
. ‘address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at jts option, increase the interest rate on_the loan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annumn permitied to be charged ot that time by applicable South Carolina law, or a lesser
{ncrease rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

- 11. That should the Mo}imgor fail to make payments of srincipal and interest as due on the promissory note and should any monthly

installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not lo exceed an’ amount

sqll:al to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
elinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, issues. and profits accruing from
mortgaged. premises, retaining the right to collect the same so long as the debt hereby secured is not in amears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
m.'ﬂ/ without notice or further proceedings take over the mortgaged premises, if they shall be octupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without Jinhility to account for anything more
than the rents and profits agtually colfected, less the cost of scollection. and any tenant it authorized, upon request by Mortgagee, lo

make all rental payments direct to the Mm‘tﬁaﬁ‘ without liability to the Mortgagor. until notified to the contrary by the Mortgagee;
efa

and should sald premjses at the time of suc ult be occupi bmbe Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common FPleas who s | be resident or presiding in the county aforesaid for the appoint-
ment of a recciver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
imlzI dmeé.Mt of collection, to the mortgage debt without liability to account for anything more than the rents and profits actually
coliect

13, That the Mortgagee, at its option, may require the Mortgrgor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the followimémxm in addition to the payments of principal and interest provided in said note: a sum
equal to the premijums that will next become due and payable on policies of mortgage garanty insuzance (if applicable ), fire and other
hazard josurance covering the mortgaged property, plus taxes. and assessments next due on the mortgamed premises {all as estimated by
the Mortgagee) less all sums already paid therelor, divided by the number of months to elapse before ane month (frior to the date when

ch premiums. taxes. and assessments will be due and payable, such sums to be held hy Mortmgee to pay said premiums, taxes and
special assessments, Should these pa ts ex the amount.of payments actnally made hy the Modgagee for taxes, assessmenty, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however.
said sums shall be insufficient to make said payments when the same shal! hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagar further acrees that at the end o[i ten years from the date
hereof, Mortgagee may, at its option. t:JD ly for renewal of mortgage guaranty or similar insurance {if applicable ) covering the balance
then remaining due on the morigage c‘l.;‘;t. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the niortgage debit. in which cvent the Mortzagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.




