USTM—-R!AZ 39 PH ’73 : Poasition. 5§ '

Fom FHA 427-1 SC ) . )
(Rev. 11-2-70) REAL;ESTATE MORTGAGE FOR SOUTH CAROLINA
. (INSURED LOANS TO INDIVIDUALS) |

. . A .

CREENVILLELCO.S.C. g@RAINEY, FANT & McKAY, ATTYSQ@) w0 1253 nt233

mm'mumsrmémmmmu. __.Ijn ary. }2}5 ngza . : . |
PR T YTz §
s 9_2 Cheyenne Drive, Simpsonville i So mc.::sus:.mmunn °§ﬂ§.6.8‘?.“.

bertla called *‘Botrowsr,”” are (I8) festly indebted to the Usited States of America, actiog thro the Farmers Home Administration,
United States Depertmient of Agricuiture, hereia called the “*Govermnment,” as evideaced by oﬂug more certain promiseory note(s) or
appzmption agresment(s), herela called “aote™ (If wmore than one naote in described below the word “note’’ as tsed herein shall be
construed as referring to each note singly o all males caollectively, as the coctext may require), sald note being executed by Borrower, .
being payabie to the order of the Governmeat in installments as specified therein, acthorizing acceleration of the satire indebtedness at
the optica of tha Goverament npoes any defacit by Barrower, and being further described as follows:

. ' . " Annual Rate Due Date of Final
Dote of Instrumens Principal Amount ! Interast Installmens

January 12, 1973 $17,400.00 %% January 12, 2006

P
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WHEREAS, the note evideaces a loan to Borrowsr in the principal amount apecified therein, made with the purpose and intention that
the Government, at i.nJ time, may azsign the note and insure the payment thereof pursuant to the Coasolidated Farmers Home Admiaistration -
Act of 1961, or Titie Vof the Bonsing Act of 1949; and ] .

WHEREAS, when payment of the note is Insured by the Government, it may be sssigned from time to time and each holder of the insured
aote, in turmn, will be the insured lender; and ‘ _ -

WHEREAS, when payment of the note is insured by the Gqvernment, the Government will execute and deliver to the insured lender along
with the nole =n jnsursace endorsement insuring the payment of all amounts paysbie to the insured leader in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Government by sgreement with the insured lender set forth in the
ipsuraace endorsement may be entitled to a specifled portion of the payments oa the note, to be designated the "annual charge'’; and

WHEREAS, & condition of the insurnce of payment of the nole will be that the holder will forego his rights and remedies agninst
Borrawer mnd any others in coanection with the loen evidenced thereby, as well xs any benefit of this instrument, and will accept the
benefits of such Insurance is lieo thereol, end upon the Govemnment's requasi will asaign the rote lo the Goverament; and ) )

WHEREAS, it-is the puipose ard ateat of this instrument that, among other things, st all Bmes when the note I8 held by the Goverament,
or in the event the Goverament should aasign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured leader, this instrument shall not securs payment of the note or atiach to the debt evidenced thereby,
but as to the nots and auch debt shall constitute an indemnity morigage to secore the Govemment againat loss under its {nsurance endorses
ment by teason of any default by Borrower: .

NOW, THEREFORE, in consideration of the loan(s) and (¢) st all times when the note ias held by the Government, or in the event the
Goverament should assign this instroment without ingurance of the payment of the note, lo securs prompt payment of the pate and any
reatwals and extensions thereof end eny speements coatalned therein, including any provision for the payment of an insurance or other
charge, (b) st all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmiess the Government against loss nnder its insurance endorsement by resson of any default by Borrower, and (c) ia any event and
at al] times to secure the prompt payment of all advances and sxpenditures made by the Govemnment, with interest, as hereinafter described,
snd the performance of every covensnt sad agreement of Borrgwer contained hereis or in any supplementary agreement, Borrower does
hereby grant, barmgain, sell, relense, and assign usto the Government, with genera! warranty, the follawing property situsted in the State of

South Carolina, County({ies) of e Breenville o e b o o e s bt

ALL that lot of land with the buildings and improvements thereon situate
on the northeast side of Cheyenne Drive in the Town of Simpsonville,
Austin Township, Greenville, County, South Carolina, being shown as Lot
280 on Plat of Section III of Westwood Subdivision, recorded in the RMC
Office for Greenville, S. C. in Plat Book 4-N, Page 30 and having,
according to’ said plat, the following metes and bounds, to-wit:

FHA 427-1 5C (Rev. 11-2=70)

pomearie ot

P PR e, fgtrp S+ 3 E S



