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without notice or further proceedings take qver the mortgaged premises, if they shall
be occupied by a tenant or tenants, and collect said rents and profits and apply the same
to the indebtedness hereby. secured, without liability to account for anything more than
the rents and profits actually collected, less the cost of collection, and any tenant is
authorized, upon request by Mortgagee, to make all rental payments direct to the
Mortgagee, without liability to the Mortgagor, until notified to the contrary by the
Mortgagee; and should said premises at the time of such default be occupied by the
Mortgagor, the Mortgagee may apply to the Judge of the County Court or to any Judge of
the Court of Common Pleas who shall be resident or presiding in the county aforesaid

for the appointment of a receiver with authority to take possession of said premises

and collect such rents and profits, applying said rents, after paying the cost of collection,
to the mortgage debt without liability to account for anything more than the rents and
profits actually collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to
the Mortgagee, on the first day of each month until the note secured hereby is fully paid,
the following sums in addition to the payments of principal and interest provided in said
note; a sum equal to the premiums that will next become due and payable on policies of
mortgage guaranty insurance (if applicable), fire and other hazard insurance covering
the mortgaged property, plus taxes, and assessments next due on the mortgaged premises
(all as estimated by the Mortgagee) less all sums already paid therefor, divided by the
number of months to elapse before one month prior to the date when such premiums,
taxes, and assessments will be due and payable, such sums to be held by the Mortgagee
to pay said premiams, taxes and special assessments. Should these payments exceed the
amount of payments actually made by the Mortgagee for taxes, assessments or insurance
premiums, the excess may be credited by the Mortgagee on subsequent payments to be
made by the mortgagor; if, however, said sums shall be insufficient to make said pay-
ments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further
agrees that at the end of ten years from the date hereof, Mortgagee may, at its option,
apply for renewal of mortgage guaranty or similar insurance (if applicable) covering
the balance then remaining due on the mortgage debt, and the Mortgagor may. at its
option, pay the single premium required for the remaining years of the terms, or the
Mortgagee may pay such premium and add the same to the mortgage debt, in which event
the Mortgagor shall repay to Mortgagee such premium payment, with interest, at the
rate specified in said promissory note, in equal monthly installments over the remaining
payment period.

14. That in the event this mortgage should be foreclosed, the Mortgagor
expressly waives the benefits of Sections 45-88 through 45-96.1 of the 1962 Code of
Laws of South Carolina, as amended, or any other appraisement laws.

THE MORTGAGEE COVENANTS AND AGREES AS FOLLOWS:

1. That should the Mortgagor prepay a portion of the indebtedness secured by
this mortgage and subsequently fail to make a payment or payments as required by the
aforesaid promissory note, any such prepayment may be applied toward the missed pay-
ment or payments, insofar as possible, in order that the principal debt will not be held
contractually delinquent.

2. That the Mortgagor shall hold and enjoy the above described premises until
there is a default under this mortgage or the note secured hereby, and 1t i1s the true
meaning of this instrument that if the Mortgagor shall fully perform all the terms,
conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be utterly null and void, otherwise to remain in full force and virtue.

It is mutually agreed that if there 1s a default in any of the terms, conditlons
or covenants of this mortgage, or of the note secured hereby, then. at the option of the
Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
immediately due and payable and this mortgage may be foreclosed Should any legal
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