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. 8. That Mortgagor agrees'to pay all taxes and other public assessments :
levied against the mortgaged premises on or before the due dates thereof and to exhibit

due, the Mortgagee may, pay the same and charge the amounts so paid
to the mortgage debt and collect the same under this mortgage with interest as above
provided. - : - , : : :

- 7. That if this secures a "construction loan®, the Mortgagor agrees that the
pPrincipal amount of the indebtedness hereby secured shall be disbursed to the Mortgagor
in periodic payments, as construction progresses, in accordance with the terms and
conditions of a Construction Loan Agreement which is separately executed but is made
& part of this mortgage and incorporated herein by referecne. - ' '

8. That the Mortgagor will not further encumber the premiges above described.
_ e prior congent of the Mortgagee and should the Mortgagor so encumber such
premises, the Mortgagee may, at its option, declare the indebtedness hereby secured
to be immediately due and payable#nd may institute any proceedings necessary to collect
said indebtendess. . - - - o .

8. That should the Mortgagor alienate the mortgaged premises by Contract of

Sale, Bond for Title, or Deed of Conveyance, and the within mortgage indebtedness is not
paid in full, the Mortgagor or his Purchager shall be required to file with the Association
an application for an assumption of the morigage indebtedness, pay the reasonable cost
.88 required by the Association for processing the assumption, furnish the Association
with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the
interest rate on the loan balance 7

»

passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of
the within paragraph, the Mortgagee, at its option, may declare the indebtedness hereby
secured to be immediately due dnd'payqble and may institute any. proceedings necessary

to collect said indebtedness., = : : - : o .

..~ '10. That should the Mortgagor fail to make payments of principal and interest
A8 due on the promissory note and the same shall'be unpaid for a period of thirty (30)
days, or if there should be any failure to comply with and abide by any by-laws or the
charter of the Mortgagee, or any stipulations set out in thig mortgagé, the Mortgagee,
at its option, may write to the Mortgagor at hig last known addresg giving him thirty
- {(30) days in which to rectify the said default and. should the Mortgagor fail to rectify said
default within the said thirty days, the Mortgagee, may, at its option, increase the
interest rate on the loan balance for:the remaining term of the loan or for a lesser .
term to the maximum rate per annum permitted to be charged at that time by applicable
South Carolina law . or a lesser increase rate as may be determined by the-Association.
The monthly payments will be adjuste mccordingly, + - - o S R
- -11. That shouild the Mortgagor fail to make payments of principal and interest
as due on the promissory note ind'slqdﬁl@'m‘gquthly‘inshﬂment become.past due for

~ a period in excess of 20 dnyl.thomrtggggem‘iy collect a Mate charge” as is set

mortgage note, in order to'cover tlid extra-expense incident to the'
- delinquent psyments..: s bt AT RIRRROIR e T
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