fi Qﬁlﬂlﬁr‘ﬁi}m.‘ ‘_gAVINGS~ AND' LOAN~ ASSOCIATION
GBEENVILLE, soum cmoum -

Loan Accormt No.—

. WEEREAS Fidallty Fedan Swlnza a.nd I.om Anod;ﬁon of Grumvﬂle. South Cuolma. hervinafter referred to as the ASSO-
. CIATION. is 'the owner and ‘holdu ot . pmmiuorr nol'.a a.ua ..an 21,1971 - : . executed by —Joseph and
Alice E HEdve i el B in the onzinll sum of 3——1-I-Q-O-Ql-QQ—- bearing

interest at the rate of ._Z_.!-..l.g_._:..% and secund b:r 2 ﬂr:t mortm on the premises being known as Lot No, 047

© __Cov ington RoadJ_ Section. I1I, Northwood Hills . . which s recorded in the RAIC office for .
Greenville County in Mortgage Book —L191 . vage 42,2___‘ title to which property Is now being mnsrmed
to the undersigned OBLIGOR(S), who h.u (lnvn) amedto sssumo gaid mortgaga loan and to pay the balance due thereon: and

WHEREAS the ASSOCIATION has agreed to aaid transfer of ownership of the mortgaged Drcn}isll? the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is increased from T to a present

rnteofr ? 1/2 - —%e, and canbeelullteduberemafursuted.

NOW, THEREFORE this uzreement made and’ entemd into this 225 ___ 2nd day of Jammrx_ _ - ,'19_12-_, by and between
the ASSOCIATION, u mommc. and Ruth Reid and Rachel §. Harti.n :
as assuming OBLIGOR

i

\VITNESSETH.

In cansxdmuon of the premisea nnd the further sum of $1.00 pald by the ASS-OCIATION to the: OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows:
(1) That the loan balance at the time of this nssumption is § 26,592, 8"‘ ; that the ASSOCIATION is Dresently increas-

ing the interest ratc on the balance to ._.Lllz___,,, That the OBLIGOR Agrees o repay said obligation in monthly installments
of $— 196.58 each with payments to be applied first ta- Interest and then to remaining principll balance due from month to

month with the first monthlr payment being due _January 1, : — 19 73
(2} THE UNDERSIGNED agrea(s) that the aforesaid rate of interest on this obligation : may from tinie to time in the discretion
of the ASSOCIATION be incrensed to the mum rate pe? annum permitted to be charged by-the then applicable South Carclina

law. Provided, however, that in no event shall the maximum rate of interest exceed ,amn.&_nne_hnlﬁ_ﬂ% )% per annum on
the balance due, The ASSOCIATION shall send written notice of any increasa in interest rates to the last known addreas of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further azreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to aIlow the obligation be retimd
in full in substantially the same time as would have occurred prior to any escalation in interest rate. -

.. {3) Should any instaliment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION mny collect a
“LATE CHARGE" not to exceed an amount equa! to five per eentum (5%) of any such nut due installment payment,

{4) Privilege i3 reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in a J twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original prineipal balance assumed. Further privilege is reserved to pa{ In excess of twen
per centum (209%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6
months {nterest on Buch excess amount computed at the then” prevni ing rate_of interest mccording to the terms of this agreement
between the undersigned parties. Provided, however. the entire balance may be paid in full without any additionsl premium during any
thirty (30) day notice period after ths ASSOCIATION has given written notice that the interest rate ia to be eacalated.
this 5) That tll terms and conditions as sct out in the note and mortgage shall continue !n full force, except as modified expressly by

greemen

{6) That this Amcment shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors an
I WITNE oS W EREOR the parties hereto have set their hands nnd seals this 209 gay o¢ __JaOUALY 49 73

In the presence o!: . ., . FIDE X E

. S & LOAN ASSOCIATION
BY:

(SEAL)

Sﬁ agfer B. eﬁarick, Attorney for
the gsocirtion

Yrte I

(SEAL)

T

(SEAL)

ATy

Azsuming OBLIGOR(S)
Rachel 5. i‘lart:fn

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined nbove. and in further

consideration of One dollar ($1.00), the reecipt of which is hercby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do herchy consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

In hq sence of: - (SEAL)
-7 S

_‘E‘L__ﬂ%wa_‘_)__ Ay o, L R i o D it (SEAL)

%ﬁ_@k____ ) (SEAL)

(SEAL)

RS R R TR e

cloa e

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
P 0
COUNTY OF GREENVILLE } ROBATE

Personnlly appeared before me the undersigned whoe made oath that (s)he saw—— the within named paxties

sign, seal and deliver tho forepoing Agreement(s) and that (s)Yhe with the other subseribing witness witnessed the execution thereof.
SWORN to before me this

2nd__ g0 of _ January 1073 .
_MQMM—__(SEAL) ]

| My ehamission expiress 19)13/77
— --ho{iirication & Assumption-Agreement Recorded Jan. 10th,,X973 at 10:51 AM,.#19517

el




