hels!awﬁmruhedotlhepremhuhﬂeiubondmibedhteedmﬂenb-
lawtul autheority to sell, cinvey, or encumber the same, and that the

-

The Mortgagor covenants and agrees ag follows: - 1

‘L. ‘That he will promptly pay the principal and interest on the Indebtedness evidenced by the said note, at
the times and in the manner therein provided. :

. 3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured

may be required from time to time by the Mortgagee against Joss by fire and any other hazards specified by
Mortgagee, in an amount not Jess than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceptable to it; and that all such Policies and renewals thereof ghall be held by the Mortgagee
~and have attached thereto loss Payable clauses in favor of, -and in form aceeptable to, the Mortgageq, and that he
will pay. all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mértgaged premises and does tiercby authorize each insurance company concerned to make pay-.
ment for 2 loss directly to the Martgagee; to the extent of the balance owing on the Mortgage'debt, whether due
or not. : : ) . .

4. That he will keep all improvements now
construction 1

. MR . .
5. That he will pay, when dus, all taxes, public assezxments, and other governmental or municlpal _cbnr:s.
fines or other impositions against the mortgaged premises. . . '

6. That he will comply with all governmental and municipal laws and regulations affecting the mortgaged
remises. . :

P

7. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith it the
Mortgagor shall convey away said mortgaged premises, or if the title shall become vested in sny other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a construction loan, if the
Mortgagor shall permit work on the project to become and remain interrupted for a period of fifteen (15) days
without the written consent of the Mortgagee. . '

Court in the event sald premises are occupled by the mortgagor, and after deducting all charges
and expenses attending such Proceeding and the execution of his trust as receiver, shall apply the residue of the
' rents, issues and profits toward the payment of the debt secured hereby.

9. If there is a default in any of the terms, conditions or covenants of this mortgage, or of the note secured

hereby, then, at the option of the Mortgagee, ail sums then owing by the Mortgagor t4 the Mortgagee shall become
gal proceedings be jnstituted

and a reasonable attorney’s fee, shall
of the Mortgegee, as a part of the debt secured thereby, and may be reco

10, It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument, that 'if the Mortgagor
zhall fullv perform afl the terms, conditions, and covenants of this moertgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. T i

11. ‘The ebvenants herein contained shall bind, and the Lenefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, tndassigmotthopartiuhereto.Wheneverused,thedngulunumber
meemeplummmmw.mdmeusedmgmdum berappllcabletqnllgendeni -

K




