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MortRagor i3 seired of the above described premises in fee simplo absolutes that
!hnwuhummhms;&ntheumhhwhﬂymmudmem-
i the said premises v to the Mortgagee, assigns, -
claiming o to claim -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

Motz ot oyt of ot b oy ol ums which may b adviBEd berati, ot the apton of te

A or Yment i :

iti this e MM?«mrMm-mm:mmhmmMm mthchmmmkla o
Scc.ﬁ-&&.lQ&CodcofhwstmnhCamHna.ulmended.wlhnﬂum 'nldl.ljm!ond\mneed bear
same rate or rates as that provided agreed upon by partics and shall be payable at the

demand of the Mortgagee, unless otherwise provided writing. .

3. That M on the mortgaged whether now existin a‘bmftcr.tobeemded.lnm;‘ed
Wam not less than the tbe‘ due hunmdd-:;t any tlm‘nn;lheinh: ’ctxmpnny
Wdﬂﬂbﬂﬁbym policy or policies Insurance to origagee
such poli bythaumgeeshould!tmmquim,nnddnﬂim:ludclonpayahlechminfavwofthe
Mortgagee; and in eventoflou..Moﬂm‘wﬂlﬂvehnmedhtenotkcthueoftotheMuﬂgagoebyregiﬁerulmﬂ;andsbmxldlbe
Monmorntmyﬁnmfaﬂmwmimnadorhﬂmpa thogrmuumsforsuchhumm.tbcntbe.\lonmgccmycaux
such improvements to be in the name of the Mortgagar lﬂd’l‘eim urse itsell for the cost of such insurance, with interest as
inabove provided. : .

4. That the Mortgagor will keep allrimpmvemenu upon the mortga prcmis& inl good repair, and should Mortmgof fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and chargre the expenses for such
mpamwthemonmxedcblmdcoﬂeettheumcundcxdﬂsmtm.wuhinluutubcreimbwepmvidecl - .

S.Thntdzchiurtmgec‘mayumyumé uireiheimnnoenndmalnh:mnceofihmmeuponlhelifeo!m person ohligated
under the indebtedness secured hereby in a sur;qsufficicnt to pay the mortgage debt, with the Mortga as bcne?" iary, and if the
gnlz)n:mmsmnot otherwise paid, the Mortgagee may, pay .said premiums a.n%lemy amount so paid slull‘t:comeapan_ the mortgage -

6. That Mortgagor agrees to pay all taxes and other publi um ts levied against the mongaéed premises on or before the
dus dates thereof and to exhibit the receipts therefor at the.offices of the Merteros pruast the upon payment, and should the Mort.
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounlts so paid loﬂxmﬂpmdebtmdcollectlhenmtmdcrthjsmortmxe.with!nterutunbwemvidcd.

7. That if this Re secures & “construction loan™, the Mort agrees that the principal amount of the ipdcbtedness.hcteby
secured shall be dig Wm the Mortgagor in periodic payments, as cg::s“t,rrudlon pro; : in r:gordm::e with terms and condi-
rl'i;mofuConstmcﬁmLomAgmemcntwhkhissepamtdyemtedbutismadcapmalhhmortsmmdmmmoratedbuelnby

. 8. That the Mortgagor will not fugther o premises abo described, without the prior consent of the M
should the Mortgagor so encumber such premises, Ortznp:: may, a:eih option, declare the indebtedness hereby
immediately due and payable and may institute any proceedings necessary to collect said indc_btq:lnus. .

8. ‘That should the Mortgagor alienate the mort ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within martgage indebtedness is not paid in full, ge Mortgagor or his Purchaser shall be required to file with the Association an
ﬂpplica:ion ff;.xrr:igh ag:mption lc;f‘m the &mﬂmze i?dtﬁl;lar;ﬂ!. Pa Stx rcasonalr:lc cT?llta as uim':l:lf:y C‘oh:mma:d IE: pmtg:sinz the
assumption, Associa with a copy o tract o ., Bond for Tille, or Caonveyance, Ve interest
loan balance the time of transfer modified by inereasing the interest ra .on the said loan balance to the maxi-

that time by applicable South Carolina law, or a lesger increase in Interest rate ag may

will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

Should the Mort » of _his Purchaser, fail to comply with the provitions of the within

gee, at ils option, may declare the lnmnq_n hereby secured to be immediately. due and paysble and may
ings necessaty to collect said indebtedness. " S R I : o

10. That should the Mortgagor faif to make payments of principal and interest as due on the promissory note
unpaid for a period of thirty (30) days, or if the!:nc should be any failure to comply. with and abﬂle by any by.laws or the charter
the Mortgagee, or any stipulations set out in this mm-tga‘ﬁ the Mortgagee, at its option. may write to the Mortzagor at his last known
address giving him thirty £30) days in which to rectify said default and shoulll the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, incresse the interest rate on the loan halance for the remaining term of the loan‘or
for a lesser to the maximum rate per annum permitted to be charged at that time by applicable South Careclina law, or & Jesser
increase rate a3 may be determined by the Association, The monthly payments will be adjusted accordingly. . : '

11. That should the Mortgagor fail to make ts of pri and interest as due on the promissory note and should any monthly

: ent become past due for a period in cm 15 Saynlf?lﬂ: Mortgagee may collect .’.’.l";’m charge™ not to exceed an amount

equal ty five (5% ) per centum of any such past due installment In order to cover the extra expense incident to the bandling of such
delinquent payments.- . . . . : ‘ o . . .

12. That the Moctgagar hereby assigns to the M , its successors and assi all the rents, fssues, and profits accruing from

the mortgaged premises, retaining the right to collect the same so lon uﬂmdebmebys&umdummmnofﬂmmbut

any part of the‘mi.ndpd‘lndcb!edness, or igterest, taxes, or f'iz:e insurance i be past due and unpaid, Mortgagee

may without notice or unhuprmdmmhkem!hcmﬁa:g:d'mka.lf shall be occupied by a tenant or tenants, and

: said rents and profits and apply the same to the indebtedness hereby secured, without lability to account for anything more
than the renty and profits actuglly less the cost of collection, and” sny tenant i+ an . upon request by Mortzagee, to -

all rental payments direct to the Mmﬁce. without lability to the Mortgagor. until notified to the contrary hy the Mortgagee;”

should said premises at the time of efault be occupted by  the W,-ﬁw Mortgagee may apply to the Judge of the

tt&%ﬂmhmlﬁm'of%%ﬁof&mm;?hﬂs who 3 u?de mtmhmdmﬁdhdﬁévmtﬁwh&eﬁwb

a receiver authority possession of sald premises vollect mch rents a pro applying sald ren pay-

gﬁthemto!mlkcuon.mﬁmnmmgedebt witboutﬁabﬂitybaccmnt'for'mythingmthgn the rents and prof

#
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13. That the Mortgagee, at its option, may require the Mortgagor to to the Mortga ]
notemmdhembyhfullyp:ki,th‘?toﬂow ysmm!nadditionlothepapy:fénu'ofﬁdnd r in sald note: a sum
. equal to the premiums tha ve and payzhble on policies of mort Ruaranty insurance (if applicable), fire and other,
- hazard insura .Eluataxcs.andnmrmnat on the mortgaged premises (all a3 estimated by
ivided bithe number of months to elapse hefore one month to the date when
payrble, such sums to be held Mortgagee to pay ‘premiums, taxes and
.amount of payments actually by the Mortaagee For taves, assessments, or -
ubsequent payments to be made by the Mortgagor; if, however,
¥ shall become due and . Mh&wgmr ‘
.of mortgage guaraaty or similar {nsurince (if i
mﬁ%s&hm  pay the single pren .
premium X octRage ‘which'
 interest, ‘at the rate specified in said Promissory: nole :

- s .




