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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: A :

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced b s2id promissory pote at the
. 2. Thit this mortgage will secure the Mortgagee for 'nddiﬂmdnmwmmybendvamedhcreaftu.atthcopuonofthe'
Mortgagee, foc the payment of taxey, or public innurance premiums, rrénln or other such purposes pursuant to the
Provisions of this mortgage, also for any loans or sdvances that may hereafter be ma e by the Mort geetothchl:manor under
'lhcnuthnri:zd&c.45~55, lQ&Codcofhmd&uth&mhn&ulmnded.&dmﬂars&luta' and all sums so adva shall bear
interost at enmenteorntaulhatpmvidedlnnidnotalmleuothawisengmeduponbydxepnﬂiesnnd;hallbepayahleatthe
dmandoflthatgagequnlu:o&berwhepmidcdmwriﬁnx. oo : . :

3. That Moftgagor will keep the im ts on the mortgaged wbéthumwcxistingorhml’terlobccrecwl.insund
against lass by fire, windstorm and other due hereunder at any time and in a company or
. tompanies acceptable to the Mort does policy or policies of Insurance to the Morigagee and -
agrees that all such ics shall be by the Mortgagee should it 0. requiro and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and sh
Mortgagor at any time fail to keep said premises insured or fail to Pay the premiums for such insurance, then the Mortgagee may cause -
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ) ‘ . -
4. That the Mortgagor will keep all improvements upon the mortga remises in good ir, and should Mortgagor fail to do
- so, the Mortgagee may, at jts option, enter ugon sald premises and make wghc;itc‘-:rcr repairs are neousarym and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, :

5. That the Mortgagee may at any time require thc' issuance and maintenance of insurance upon the life of any person obligated -

under the indebtedness secured hereby in a nur:quﬁcicnt to pay the mortgage debt, with the Mortgagee as bencf’lfcia.?r. and flthe

Srf:t'.lmm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
! ‘ . : ‘ : :

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the martgaged premises on.or before the
es thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ragor fail to pay such laxes and assessments when the same shall fall die, the Mortgagee may, at its option. pay th
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as gbove provid

If -

7. That if this mortgage secures a “construction” loan®, the Mortgagor agrees that the principal amount of the indebtedness hereby
securedd shall be dishursed to the Mort:agor in periodic payments, as co::;stmction pro in accordance with the terms and condi-
iit}ns of a Construction Loan Agreement which is separately executed but is made a part o; this mortgage and incorporated herein by
reference. . ‘ y

N 8. That the ‘Mortgagor will not further cﬁmimbcr the premises above dcscribcd.'without'theprlbr"consonl'of’lhc‘}ldrtgiké‘é’."iﬁd"“" B
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtednesy hereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness. :

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
. the within mortgage indebledness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the rezsanable cost as required y the Associgtion for processing the
assumption, furnish the Association with a copy of the Coatract of Sale, Bond for Title, orre%eed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer. modified by increasing the interest rate on. the' said loan
-mum rate per annum permitted fo be charged 3t that time by applicable South Caroltha law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Molr‘t‘ﬁacﬁnr, or his Purchaser, fail ta comply with the provisions of the within
" paragraph, the Mortgagee, at its option, may declare the tedness hereby secured to be immediately due and payable and may
Institute any proceedings necessary to collect said indebtedness. ]

10. That should the Mortgagor fall to make payments of principal and interest 25 due on the promissory note znd the same shall be
unpaid for a period of thirty (30) days. or if there should be oy failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgajee. at its oplion. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the Interest rate on the loan halince for the remalning term of the Joan or
for a lesser term to the maximum rafe per annum permitted to be charged At that time by applicable South Carolina law, or a lesser
increase ratd as may be determined by the Association. The monthly payments will be adjusted accordingly. -

11. That should the Mortgagor fail to make payments of principal and interest na duc-th the pr'omi.uory note and should any monthly

installment become past due for a period in cxcess of 15 ys, the Mortpagee may collect a “late charge™ not to exceed an amount

. sqll;:lq to five (5% ) per centum of any such past due installment in order to cover the extra expense incilent to the handling of such
. del uent paymentt. : : ‘

12. That the Mortgagor hereby assigns to the Mort gee, its. successors and assigns. all the rents, fssues, and profits accrulng from
the mortgaged ‘premises, retaining the right ta collect same 50 lon‘g as the debt hereby secured is not in arrears of gyment. but
should any part of the cipal indebtedness, or Interest, taxes, or fire {nsurance premiums, be past due and unpaid, Mortgagee
may without notice ur further proceedings take over the mortgaged premises, if th I}I;ﬂ-‘i'le decnpied. by a’tenant or tenants, and
" collect said rents and profits and apply the same, to the indebtedness herehy secured, without liability to account for anything more
than the rents and profits actually co ed, less the cost of collection, and any tenant is authorized, upon request by Mortgagee, to -
make all rental payments direct to the Mortzagee. without linhll;l{ to the Mortxagor, until notified to the. contrary by the Mortgagee;
and should said premises at the time of such default be occuplied by the Mortgagor, the Mortgagee may -apply to- the Judge of the
- County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county dforesaid for the
-ment of a receiver with auli‘meoﬂty to Take possession of said premises and collect such rénts and profits, applying said rents, after par-
- in c::tb:d cost of_collection, to the mortgage debt without Liability to account for anything more than the rents and prolits y

\ on the first day of each month until the )
interest provided in said note:.a sum
equal to the premiums that will pext become due and payable on policies of morfmjze guaranty insurance {if applicable),.fire and other*

13. That the Moﬂz:ume.. at ity tlon; 'rm;y u!rctbe Mortgagor 1o pay to the Mort gee
note securod: hereby is fully paid, lh:pfo!lawln mu in addition to the payments of prlm:ile .and

rd insurance covering the morigaged property, plus taxes, and assessments next due on the mortgaged premises {all as estimated b
the Mortgagee) less all sums already paid therefor, Siﬂded by the number of maonths to clapse hefore one month prior to the date whcryt
such premiums, taxes. and assessments will be due and payable, such sums to be held by Mortmagee to pay premiums, taxes gnd
special assessments. Should these pa ts exceed the amount of payments actaally made by the Mortzagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on su uent payments to be made by the Mortgagor; if, however, -

+ said sums shall be Insufficient to make sald payments when the same shall due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from date
hereof, Mortgzagee may, at jts option. & ly for renewal of ‘mortgage guaranty or similar Insurance (if applicable} covering the '

remaining due on the mortgage t. and the Mortsagor may, at its oplion, pay the single premium required for the mmai::bl:ﬁ -
years of the term. or the Mortgagee may pay such premium and add the same to the mogtgzge debt. in which event the Mortgagor
repay to-Mortgagee such premium pagment, with jnterest, at the rate mpecified in said TGmissory note, in equal monthly
over the remaining payment period. - - - : . . : ] .
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