| . | ..5301(1253 M 33

ki d - : 28 ' - - Lo .
ATE MORYOAGE FOR SOUTH CAROLINA

BIRRS Jom 11 kY e

. County, South Carclina, whoae post office address
Mlﬂlll‘u"li'lf"-l (ll)uﬂhdhodtouuml:“ { Amal mllr&rao '.inm s
: ’ ,*" are y 1ndes 5 the Unl tates o ca, actia the Farmen
. Un.lld-sum Department. of ML‘JM& horela callid the *Government,” sn evidenced b‘y uo‘g-n;c certa
assmmption agreeswat(s),- horein called “sete” (if more Mas one note Is described below the word *nate”
coastrasd as referring to euch sote sntly or all notea collectively, as the context ®ay require), sald note being execsted by Borrower,
beiag payable to the order of the Government In lostallments as specified thereln, authorizing accelesation of the eutire indebtednesa st
Tir option of thé Govercment npon eay dalault by Borrower, and baing foriber depcrided g follown: o :

S, : : Anwal Raté  Due Data of Fingl.
Dats of Inathument "~ - Princdgal Amouns of Interess . - Installment-
- ——l—_-—_._- - T ———————

..

-

_January 5, 1973 $18,500.00 : 4% ‘January 5, 2006

. ' . and
WHEREAS, the nate evidences a loan to Bomrower in the principal amount specified thersin, made with the purpose aad latention that
the Govemnment, at any time, nay ﬂll? the note and insure the payment thereo! pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title Jo! the Honslng Act of 1949; and ., ' ) . ; :
WHEREAS, whea payment of the note Is insured by the Govemment, it may be assigned from time to time and esch bolder of the insured
note, ln tum, wiil be the insared leader; aad : C- : .
WHEREAS, when psymeqt of the note is jasured by the Govemment, the Govemment will execute aad deliver to the insured lender along
with the note an Insgrunce eadorsement izapring the payment of all amocats payable to the Insored leader in connection with the loan; end
WHEREAS, when payment of the note Ia iasured ‘Z the Government, the Govemment by agreement with the insgred lendir set forth in the
insurance endorsement may bde entitled to a specified portion of the payments on the date, to be denignated the “‘annual charge’; and

WBEREAS, a conditen of the insumace of paymeat of the note*will be thet the holder will forego his rights and remedies apuinst
Borrower and any others in connection with the loas evidenced thersby, as well as any benelit of this instrgment, and will accept the
beaefits of such lasurance In liey thereof, and upon the Government’s request will assign the pote to the Govemment; and : :

- - WHEREAS, it is the putpose and intent of this lnstrument thaf, among other things, at all imes when the note is held by the Gavemment,
ot in the event the Government ahonld asslgn the iastrament without insurance of the fote, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secore payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt ghall censtitute an lodeanity mortgage to secure the Government against loss under its insurance sndorse-
mant by reason of any default by Borrower: ) .

NO¥, THEREFORE, in cosaidiration of the loan(s) and (a) &t ull times when the gote is held by the Government, ot {n the ¢vent the
Government should assign this iastrument without fnsarance of the payment of the note, to secure prompt payment of the note and any -
tenewals end extensicas thersof god sny agieements Contalned therels, including any provision for the payment of aa insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
tave hamless the Government agaiast [oss under ita Insurance endorsement by reason of any defen!t by Bomower, sad {c) ia say avent snd

payment of all advances sad expenditures made by the Govemment, with interest, as hereinafter described,
ovenant snd mgreement of Borrower contained hereln or in sny supplemeatary agreement, Borower does
heraby grant, bargsin, sell, release, and assign onto the Government, with geners] warranty, the lollowing property situated in the State of

South Carollas, County(ien) of Greenville e e et e mmm ——m———————— -t

- -~

bl

All that certain piece, parcel or lot of land in the Town of Simpson-
ville, Austin Township, elng shown and designated as Lot No, 326,
Sectlon.IV, of WESTWOOD - Subdivision, as shown by plat thereof re-
corded in Plat Book -4R.at page 30 in the R. M. Cs Office for Green-
ville County, South Carolina. Reference to said plat being hereby
craved for a more particular description. : ’




